O
HEALTH QUARTERLY STATEMENT

As of September 30, 2011
of the Condition and Affairs of the

BLUE CROSS BLUE SHIELD OF MICHIGAN

NAIC Group Code.....572, 572

NAIC Company Code..... 54291

(Current Period) (Prior Period)

Organized under the Laws of Michigan
Licensed as Business Type Hospital, Medical & Dental Service or

Indemnity

Incorporated/Organized..... February 1, 1975

Statutory Home Office
Main Administrative Office

Mail Address

Primary Location of Books and Records

Internet Website Address
Statutory Statement Contact

Policyowner Relations Contact

Name
1. DANIEL J. LOEPP
3. CAROLYNN WALTON

ELIZABETH R. HAAR
JOSEPH H. HOHNER
SUSAN L. BARKELL
DARRELL E. MIDDLETON

JAMES G. AGEE

DIANE R. GODDEERIS RN,BSN
MARK T. GAFFNEY

GERALD H. ACKER

MELVIN L. LARSEN

LIVIO MEZZA

BOB KING

EDWIN D. SECORD Il DDS,MS
JEAN L. ROSE

State of...... Michigan
County of..... Wayne

State of Domicile or Port of Entry Michigan

600 Lafayette East..... Detroit ..... MI ..... 48226
(Street and Number) (City or Town, State and Zip Code)
600 Lafayette East..... Detroit ..... MI ..... 48226
(Street and Number) (City or Town, State and Zip Code)
600 Lafayette East..... Detroit ..... MI ..... 48226
(Street and Number or P. O. Box) (City or Town, State and Zip Code)
600 Lafayette East..... Detroit ..... MI ..... 48226
(Street and Number) (City or Town, State and Zip Code)
http:/bcbsm.com/

Kenneth A. Bluhm

(Name)

kbluhm@bcbsm.com

(E-Mail Address)

600 Lafayette East..... Detroit ..... MI ..... 48226

(Street and Number) (City or Town, State and Zip Code)
OFFICERS
Title Name
President and CEO 2. MARK R. BARTLETT

4. TRICIA A. KEITH

OTHER

ROBERT MILEWSKI
THOMAS L. SIMMER MD
KENNETH R. DALLAFIOR
LYNDA M. ROSSI

Vice President and Treasurer

Senior Vice President
Executive Vice President
Senior Vice President
Executive Vice President

DIRECTORS OR TRUSTEES

JON E. BARFIELD WILLIAM H. BLACK

TERRY W. BURNS BRIAN M. CONNOLLY

SARAH W. DOYLE THOMAS J. HADRYCH
WALLACE D. RILEY SPENCER C. JOHNSON
DANIEL J. LOEPP F. REMINGTON SPRAGUE MD
EDWARD G. JANKOWSKI MD ROBERT A. PATZER

JAMES W. RICHARDS RPH STEVEN B. COOK #
GREGORY A. SUDDERTH S. MARTIN TAYLOR

JOHN VANDERMOLEN JOSEPH J. ASHTON

Employer's ID Number..... 38-2069753

Country of Domicile  US
Is HMO Federally Qualified? Yes[ ] No[X]

Commenced Business..... January 1, 1975

313-225-9000
(Area Code) (Telephone Number)

313-225-9000
(Area Code) (Telephone Number)

313-225-9095
(Area Code) (Telephone Number) (Extension)
313-983-2358
(Fax Number)
313-225-8133
(Area Code) (Telephone Number) (Extension)

Title
Executive Vice President and CFO
VP Corporate Secretary & Services

Senior Vice President
Senior Vice President
Senior Vice President
Senior Vice President

EDWARD J. CANFIELD DO
PATRICK J. DEVLIN

JOHN M. HAMILTON
GARY H. TORGOW

GARY J. MCINERNEY
RENEE C. AXT

JAMES U. SETTLES JR
EMERY I. KLEIN

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the
enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

(Signature)
DANIEL J. LOEPP

(Signature)
MARK R. BARTLETT

(Signature)
CAROLYNN WALTON

1. (Printed Name)
President and CEO

2. (Printed Name)
Executive Vice President and CFO

3. (Printed Name)
Vice President and Treasurer

(Title)

Subscribed and sworn to before me

This day of

(Title)

a. s this an original filing?

b. If no: 1. State the amendment number

2. Date filed

3. Number of pages attached

(Title)

Yes [X] No[ ]




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS. et | eesteeenes 3,218,034,729 | ..coooiviirrerieerinerinns | cveiienns 3,218,034,729 | .......... 3,114,925,181
2. Stocks:
2.1 PrEferred SIOCKS........urvueerircreieiieeeeieriesissi sttt | eerisenesenenens 1,971,884 | oooocecrncrinenns | e 1,971,884 | oo 1,900,362
2.2 COMMON SHOCKS.....cvouureererernrirserineeese sttt ss s sssesssesnisenes | vesssnns 1,839,677,033 | ....vvorrererirerierrrinenens | v 1,839,677,033 | .......... 1,927,425,022
3. Mortgage loans on real estate:
BT FIISEIIENS ... | e | sebin bbb | e (U ORI
3.2 Other than fIrSEIENS.........couic s | coresres s enes | sebississi s ssb bbb | seenesnni s (O PN
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......eoovvveevereeieesseseri sttt esnssenies | srsnessssens 152,255,564 | ......vvverveeerrincrinnnninens | v 152,255,564 | ............. 146,085,962
4.2 Properties held for the production of income (less §......... 0
ENCUMDBIANCES).....o.vevivieieereescteite sttt ss st s et es e sess st ssessnssssssssess | svsessssessessssssessssssssssasas | arsesssssssessesssssessessssnsns | esesssssesesessessssssssnsand (0 U
4.3 Properties held for sale (less §.......... 0 eNCUMDBIANCES)........ccviecrereiceiiere e | ceverisesenns 11,818,202 | ..o | v 11,818,202 | ..o 11,818,202
5. Cash ($.....(58,459,112)), cash equivalents ($.....114,987,659)
and short-term investments ($.....674,283,704)............cccccurviimermierrieemssssessessssesssess | srssesssons 730,812,251 | .ooooveeeerneneieriienens | i 730,812,251 | ... 116,757,325
6. Contract loans (including §.......... 0 PrEMIUM NOES)....ovveveererririireeiessessssieissessssssesssessssssssesss | sesesssssssssessssssssessssssnssns | sessessssssessessssssessesssnssnsss | ssssssessessssssessassssssessn (0 U
T DBIVALIVES......couiiiiiiii s | Sise i | sebes bt | sbnss s (O O
8. OtheriNVESIE @SSELS.......evueeiierieieierissie sttt ensnssnns | snnssessenens 137,512,588 | ..o | v 137,512,588 | ............. 109,524,433
9. ReCEIVADIES fOr SBCUMEIES. .........cvveercreceie ettt ettt ssaenees | sressssisseseeses 3,811,603 | .o | v 3,811,603 | oo 110,327
10.  Securities lending reinvested collateral @SSets............cccovuviiveeieirireierieeeeee e eesveseseesees | evvereseenns 311,904,701 | oo | e 311,904,701 | oo 417,738,095
11, Aggregate Write-ins for INVESIE @SSELS..........urrrerririrrirrire st esssessssssessesssesses | ssssssssssssssssssssssassnees {0 I {0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cveveveireeercieeeeeeece s | cveienaad 6,407,798,555 | ...covererreeeee 0] . 6,407,798,555 | .......... 5,846,284,909
13. Title plants less §.......... 0 charged off (for Title INSUMEIS ONIY).........ovururireerrerrirerireereiesneinreeens | ceeernsinsisesssessesessssssesns | sessessssessssesssssssssessensness | sesessessessssssessasssssnssn (01 U
14, Investment incOMe due and 8CCTUEM............ccuvveievcriecieeee et ssssessenas | evesissessenas 32,816,038 | ..o | e 32,816,038 | ....ccoeeee. 29,951,262
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection.............cccccoeeveees | cevvivnnee. 104,788,472 | ..o | v 104,788,472 | wcooveee. 86,026,807
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS)........c.cveierriririniiee e | rereseseeseseesnssessessssseess | eesesessessssssessesssessesan (01 TR
15.3  AcCrued retrOSPECHVE PrEMIUMS.........o.vurerrereeerrereereesneeeeseessseeessssessesssessessessessssssssessns | sressessssssssesssssssssessassnnes | sesesssssessessessnssessessanssns | sessssssssassssssessssnsssens (01 U
16. Reinsurance:
161, Amounts reCoverable fToM MBINSUTETS............ccuuiviricricricrieriesiesiiessiessiessesssisssisesesseens | sesssesssesssessssssssssssssssins | soessnessenssessessssssnssinens | reseesssesssesssnsssessensses (0
16.2 Funds held by or deposited with reinsured companies.............cccceveverrveennaes
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UninSUred plans..............cceceeeiveeveeceeececeecce e evesens | ceeverennnns 250,278,151 | c.covveeeaee 31,828,400 | ............. 218,449,751 | ............. 111,894,321
18.1 Current federal and foreign income tax recoverable and interest thErBON. ............c.cceueveceeveeees | ceeeeseeeeeeeeeeeeeeeees | et er e eseterens | sevesesessesesensesesesaesened [0 156,526,384
18.2 Net deferred taX @SSEL......... vttt ennienns | eriessianens 116,128,858 |.....ovvereecricreenrinees | v 116,128,858 | ........coc.... 32,283,030
19.  Guaranty funds receivable OF ON ABPOSIL............cocvieviiireieieesice ettt sessetens | sretesessetsssssesesssesessssesans | evessesessssesesssesesnsesssnss | esesesissesesesesessssessa [0 RO
20. Electronic data processing equipment and SOfIWare...........cccevvicveveieiniieeieee e | eveeveisnnns 227,641,999 | .......c..... 186,337,019 | ...cvvvuven 41,304,980 | .....couee 44,645,717
21.  Furniture and equipment, including health care delivery assets (§.......... 0t | e 6,240,759 | .....coo.coe.d 6,240,759 | ..ooovieeeeeeend [0 RO
22. Net adjustment in assets and liabilities due to foreign eXChange ratES...........cccveeeiceiiiieies | e | e sevesns | sevesessseses s sned 0 [
23. Receivables from parent, subsidiaries and affiliates.............cccoeevveervieiieieceescceeceeeeeen | e 93,671,294 | ..o | e 93,671,294 | ............... 92,583,505
24. Health care ($.....94,260,354) and other amounts reCeiVabIE..............ccc.veeveereeeveneseeseeessessnens | crveeisiens 144,550,988 | ................. 5247545 | ... 139,303,443 | ............. 127,008,296
25. Aggregate write-ins for other than invested assets..........cccvviiveeceiieecceeeee s | cverieiinans 336,885,678 | ............... 19,936,567 | ............. 316,949,111 | ............. 270,418,528
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25)........c.eveeierreirniinrieieineiseisseseseseeseissssssessssessssssesessessssssesss | essssenns 7,720,800,792 | ............. 249,590,290 | .......... 7,471,210,502 | .......... 6,797,622,759
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........crerierrirees | cerrrernmeresesnsieeseseseneens | reesesessssessssssssssssssssssees | sessessessssesssssssssesenes (0
28.  Total (LINES 28 @NG 27).....ccoumvermremeeeneeiseeeseeeseeessaeessssessseeesssessssessssssssssssesssssssssssssssasssssssssnns | coseeeenns 7,720,800,792 | ............. 249,590,290 | .......... 7,471,210,502 | .......... 6,797,622,759
DETAILS OF WRITE-INS
110, ettt | HEsees st s g ennen | neestsent st et eens e ntnns | seesseentsenss st (O
1102, ettt | HEseee sttt | neestsee sttt | eeesseene st (O
11083, ettt eSSt | HEsees sttt st e | seestieent st et nt s | eresseenss e st (0
1198. Summary of remaining write-ins for Line 11 from overflow Page........c.cceueveuerieieiiieieieiiiens | cveveeiesieiessssssee e (01 U 0 | o [0 I 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LIN€ 11 @DOVE)......ceiiieririiieiieiieiisisisieississiesenisisnes | seereessssesesssssssensesseinsd | cosvierisssssssesssssseseenas {0 I [0 0
2501. Miscellaneous Accounts RECEIVADIE. ..o sessesisesienes | erveneiinenens 12,011,568 | .....ccoouuee. 12,011,568 | ..o (O OO
2502. Prepaid and Other ASSELS..........cccvcueveireeieecte ettt sesssee et sesseeses et s sessesessnanansans | evessesesessenns 5,038,280 | ....ccceueeeeeee. 5,038,280 | ..coovvveerererrieiereiiand [0 U
2503. Interim Payable t0 PrOVIAETS..........c..rierimerieiieriineeessesisecssessssesssesessssssessssssssesssssssssees | oseessesens 319,751,977 | oo 2,802,866 | ...ccvevnee 316,949,111 | ... 270,418,528
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccoeeveveveeieeeveeeceeieees | evereveveseiesennns 83,853 | .o 83,853 | oo [0 I 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8bOVE).......ccrrruereriirersresensnsseessrssssssssssenns | oseeennenens 336,885,678 | ...coovceeuce: 19,936,567 | ...ovcveeece 316,949,111 | cooovcveenes 270,418,528
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinsurance CeAed)..........cvueveriereiereeeceseeeeeseveeeeiens | erereeeiennns 585,425,908 | ....cvvvireeiieeeeeeees | e 585,425,908 |................ 607,109,810
2. Accrued medical incentive pool and bonUS @MOUNLS...........ccverrievererreieiiessseeisseenines | cererenesesnnnns 16,926,931 | ..oviieeeeeceeeeeien | v 16,926,931 | ....coocvevrneee 25,463,440
3. Unpaid claims adjustment BXPENSES.........cccvveviiieereircieieeeee et sens | eveeaesesensesns 76,456,624 |.... 76,456,624 | .................. 79,317,143
4. Aggregate health POlICY FESEIVES...........ccevivieirieisesee e ssnns | oeresessnaees 1,028,068,082 | .....covvevriererecierneeirins | eereieniins 1,028,068,082 | ................ 880,270,671
5. AQQregate life POIICY FESEIVES.........c.cccviereiiieie ettt sss s ssssesens | etesssesssssessssesesssssessnseses | sressssssessssesessssesessssesessnses | sesesessssesessssesssssesessesens 0 [
6.  Property/casualty Un€armned PrEMIUM FESEIVE.........c.uwururrerererresneesresessesesesessessssssnssessns | ressessesssssessasssssessasssnssns | sessesssessessasssnssessesssssessons | ssessssssessessssssessessasssessn [0 U
7. Aggregate health ClaIm FESEIVES...........ccceeiieiiiceecee et sssssaes e bens | cresissesssssessssesessssssesssseaes | sesssessessssesesssssessssesesssses | oosevesesesesssesesssesessesens 0 [
8. Premiums reCeIVEA iN @AVANCE. .........cuuevirrierierireeitiesie ettt sssessesssessneas | sessssssse s sb st sestentsens | oeebsretnsssesssesssssssessssesine | sesisesisestsestenssestesseenses (01 R
9. General expenses due OF aCCTUBM...........ccocveveveverreersiieerercieisssssessnesesssesessssssesssesensesens | oeveennerennnn 181,087,191 | | v 181,087,191 |, 160,183,348
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES))......ccevuvrrirriieireiiieiieie s sessnses | seveesssssssena 48,118,179 | oo | v 48,118,179 | oo
10.2 Net deferred tax lIADIlitY.............ccccvieiieiccce e snes | essetesessssesssssessssesessssesans | esessesesissesssssesessssesssessens | sresssssesessesesinsesesanaesened 0 [
11.  Ceded reinsurance premiums PAYADIE..........c.c.cvcuevevreeviicreecteeeeeees et eseeteseseee s sesnes | seeseseseseseneans 1,149,289 |.... 1,149,289 | ....cocovveeee 1,427,712
12. Amounts withheld or retained for the account of Others..............cccuunrenrrrereinerrnniinenin [ v 16,546,566 | ........oovvvmieniininiinniens | e 16,546,566 | .................. 16,251,359
13.  Remittances and items Not alloCated............cocurierieriiiiieierersseesenies | e 12,088,630 | ...coovveuieriinrierierieninns | cereerieiienens 12,088,630 | ...ccoovrruncne 13,265,869
14. Borrowed money (including $.......... 0 current) and interest
thereon $.....774,058 (including §.......... 0 CUITENE)..cvoeeeesee e eesessssssessnsnsees | ceseensnens 1,057,982,737 | .oovveeeresereseineees | cevereeeenes 1,057,982,737 | .ccvvvvvvrnnns 694,046,626
15.  Amounts due to parent, subsidiaries and affiliates.............ccccoerveeiireieccrieecececeeeeees | e 21,975,714 | ..o | e 21,975,714 | ..o 17,144,256
18, DBIIVALIVES. ......cveeicicrrie ettt st | cesntene s s s s st enes | sonerere st | eebeee et [0
17, Payable fOr SECUMHES..........cvuurieirrricricririsiseesicniesi s sssissnens | ceoessiesssanens 30,619,892 | ...ooveririeeienieniinens | cererenieneinns 30,619,892 | ...ccorvvrvernens 2,217,809
18.  Payable for SECUNtIES IENAING.........ceveviviieieceie ettt ssssnaens | eresisseseenas 311,904,701 | ooeereeeeeeeeeeeeees | e 311,904,701 | .o 417,738,095
19. Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNQUNOTIZEA TBINSUIETS)......ocveveieeiiicreieieeeissieievsnens | crerieeissesieessseses e ssseses | sresssissesssesessssssessssesesssses | seesessssesessssesssssesessesens 0 [
20. Reinsurance in UNAUthONZEA COMPANIES.........c.ruurerrrrrerreriinrereeneseesssesesseesssssessssssessessanes | reesessesssssssssessssssssssssassns | sessesssssssssesssssssssessanssessons | ssesssssssssessssssessessanssessn [0 U
21. Net adjustments in assets and liabilities due to foreign eXChange rateS............ccveevircie [ evereeiieericee s | e sneeiens | cresreeesesseesessseses e sened 0 [
22. Liability for amounts held under uninsured plans.............ccceeevceerieicneieieeeeeeeeeies | ceeveeiesieneens 325,818,411 | oo [ e 325,818,411 | ..covcvvne 209,390,862
23. Aggregate write-ins for other liabilities (including §.......... 0 cUIeNnt)......ccueeeeeieeeiceens | e 971,608,509 | ..o 0 971,608,509 |................ 914,328,202
24, Total liabilities (LINES 110 23)......rvreerreereeiererneeiseessseesseeessssssseessesssesssssssssesssssssns | cossneessnees 4,685,777,364 | ...ooomvverecereeceeneeens (I IS 4,685,777,364 | ............. 4,038,155,202
25. Aggregate write-ins for special SUrplus fuNdS............ccouevevieeieeeinicesce s | creeiesnns XXX oo | e XXX e | oo (0 TR 0
26.  COMMON CAPIAl STOCK.......cuurerierieiieieieiei ettt sttt sssensensa | seeseesesens ). 0.9, G DO XXXtevrieiines [t | evsesessssesses s snas
27. Preferred capital SIOCK.........cccviiveveiiesice et b e nrebens | erenaerennns XXX oo | e XXX ooteteieiieiens | e snnns | evvesesssisseseseses s sesesenns
28.  Gross paid in and contributed SUMPIUS...........c.ccuevveieevieiiieieeiecee e sssensns | cvesisnaenans XXX ovvvveveriens | e XXX oeteeveres | et s esese e | everieessesseessseses e
29, SUIPIUS NOES......cvuiviiecreieicie sttt bbb bbb ssnebens | ernaesasanns 9,9, ORI INSRRON XXX ctetitieiiiies | et sseiens | eveseresessese s naens
30. Aggregate write-ins for other than special surplus funds.............ccc.oooerveeeerenieeiceveeeeces | cveveeienas 9.9 NN IO XXX oeeveveries | e (01 R 0
31, Unassigned funds (SUMPIUS).........cucvveiveercicresiesieeeiess st essesees s sesss s sssssssssessnnas | soessssassens D00 GO RS ) 0.0, CHNUN IR 2,785,433,138 | ............. 2,759,467 557
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... [0) RSSO D00, SO IR XXX osveveierenes | e esiess s ssssssens | sesesissessesissssssssssesssnnas
32.2 .....0.000 shares preferred (value included in Line 27 §.......... 0)

33. Total capital and surplus (Lines 25 to 31 minUS LN 32)........cccccevevevrvrererereeeeseeeiiens | covvisiaenens 9,9, GRS NSO ). 0. G [N 2,785433138 |............. 2,759,467 557
34. Total liabilities, capital and surplus (Lines 24 and 33)..........ccccceeeeiiiereieeereeeeeessee e | cvereienenns 9.9, CNUIS IR D,9.9 ORI T 7,471,210,502 | ............. 6,797,622,759
DETAILS OF WRITE-INS
2301. PoStretirement LIabilitIES. ..........vvrerrererierireireiecinsisise st ssessessssssesssssssenns | esssssessesens 725,416,124 | oo | e 725,416,124 | ... 742,650,580
2302. Liability for Uncashed CheCKS............ccrvirriririeriiieinieesisesisessssessisessssessssssessens | cesnesssesssnnens 10,864,299 | .... 10,864,299 | ....cocvvrerennn. 13,623,170
2303. Interim Payable t0 PrOVIENS...........ccoiueveiciiieieicicsie ettt ssssenesns | eveessssnaesans 167,081,521 | oo | e 167,081,521 | .covvvrrann 65,985,565
2398. Summary of remaining write-ins for Line 23 from overflow page.........c.cccoevevvvievecveieies [ ceveveivieiinnen, 68,246,565 | .......c.ccoevirirererieinn, (01 68,246,565 | .................. 92,068,887
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE)......cccrerrreersrrermrmesseesasneseresnes | cossressssenans 971,608,509 | ...ocvrreirrerniriinrieceens (] 971,608,509 | ... 914,328,202

2501.

2502.

2503 oot | Sestsen sttt nnnen | sereseeee Rt nens | sttt | srseeet et
2598. Summary of remaining write-ins for Line 25 from overflow page...........c.cocoevvevrevrveicercenns | cervereieinns ) 0.0, O DR XXXt | v (01 N 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......ccccoviueriicreriiiieiieisiiscieninns | evesreiinaenas 2.0 S I DS T [T (O IR 0
300, ettt Rt een e | SebEse e et sttt | seeeteeees sttt nens | eest ettt en et | eeseest ettt
3002, oo Rt | sestsenss ettt nnnen | seresesee ettt | sttt | srseeet st
3003, oot etn s | SesEse bRttt | seeebe ettt ene | sttt | Shseest et
3098. Summary of remaining write-ins for Line 30 from overflow page...........ccccceveeveevevevereenns | cerverereinns D00, SO DR XXX cosvevrivees | e [0 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)......cccurrerrersererssreserensemssnsseenes | servnnereeeees ), 9.9, SRR PO XXX rorereennnen | ooreneesesssnessnssssssssenns (0 RO 0




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDEr MONENS. ...t | ressesnaes .9, SO P 13,431,840 |..cooovinnne. 14,147,846 |...ocvvennnne 18,757,735
2. Net premium income (including §.......... 0 non-health premium iNCOME).........cvvveveerereeererens | ervevenne )9, GO [P 4,972,920,596 | ............ 4,964,756,993 | ............ 6,558,172,279
3. Change in unearned premium reserves and reserve for rate credits.............oooeveeververeerens | covvevene 9,9, G (147,396,411) (289,852) | ...cvevvreee 16,520,156
4. Fee-for-service (netof §......... 0 MediCal EXPENSES).......cererrerrerrereireerneereieesneesesesssesseessesens | ceeesesens XXX oivetiveieeiens [ e sesiesssieis | crvvvesissessssss e ssssssesssinss | eevessesisssssesse s sessssesssans
5. RISKTEBVENUE.......ooeeiice sttt | ceseninnens XXX tttirvieereenes [ e | coneinienssnessssssesssssseenens | seesssesesneissse s
6.  Aggregate write-ins for other health care related revenUES............covevererircenrernieinereininees | oo XXX eieiereeeenee | e (O S (0 I 0
7. Aggregate write-ins for other non-health reVENUES............co.uovereerrerreeieneneieeeseeesseeeeeseines | reenenes XXX it [ v [0 [P [0 I 0
8. Total reVENUES (LINES 210 7)...vuvuvecveeieeieiteee ettt besaes s ssans | enbeseenas D9, GO [P 4,825,524,185 | ............ 4,964,467,141 | ............ 6,574,692,435
Hospital and Medical:
9. Hospital/Medical DENEFIES............cveurreereereeisecereeereiee e seess e esesssssssenssnes | seessesssssessssesssessseesssnes | sevesssseens 3,436,577,254 | ............ 3,554,568,630 | ............ 4,748,456,970
10.  Other ProfeSSIONAl SEIVICES.........c.cvocueverereeieicteteicteteseee et esesaes st esaetesessssssssassesssesssenanes | eversssesesssssssssesesenssssssnes | sevesesseaesanns 79,468,695 | ..........c....... 77,578,167 | e 101,315,220
11 OULSIAE TEIEITAIS......oovveoeeciiceiii ettt nnes | etbitssstesstss et nesiees | febsnebsnsssne s s bbb enssenes | chietsieest st sb bbb nees | sbsenbsentsest st aenbeseseenseeeres
12, EMErgency room @nd OUL-O-GIBa............cccucuivevecueiereeesieeteecte e et essae s esas st sessassss | esstesessesssssssesessssessnsnsns | sesessssesssssssessssesesssssases | eesesesessesessssesesssssssssesans | evessesesissesessssesssssssessssens
13, PreSCrDHON ArUGS......ccveveeeeeicecesecee ettt ettt sae s sss st sassetensnansns | sevsstesessssssssssesessssssennans | erersssesenand 659,046,830 | ............... 682,253,459 | ............... 904,772,832
14. Aggregate write-ins for other hospital and MEICAL............cccovcveveeericecreeece e eeeeisiees | evereere e eseaenad 0 [ o (O OO (0 IO 0
15. Incentive pool, withhold adjustments and bonUS @MOUNES..............c.cuiveiiueieiieeicceeeeeeeceens | oo veseeienenes | ererenssaessnans 32,116,142 | ................. 56,670,109 | ....cccvuc.. 41,931,719
16, SUDLOAl (LINES 910 15)......ureerrirririciirerriececnieesie sttt neneas | eestessssesesssensssenesseenas (U I 4,207,208,921 | ............ 4,371,070,365 | ............ 5,796,476,741
Less:
17, Net reiNSUrANCE FECOVENIES.........cvuuiiiiiiiec it ssss s | stbbsnsssnsssnss s | snsisssesssesssessneas 278,423 1,421,310 | .o 2,909,605
18. Total hospital and medical (LINES 16 MINUS 17).......c.cvreiiieieieiceiescee et esetesesenas | evereesesesesesessssesesensenes 0 [ . 4,206,930,498 | ............ 4,369,649,055 | ............ 5,793,567,136
19, NON-NEAIN CIAIMS (MBL).....cvuieeviiieeieiie ittt ettt bbb es s s ssaetes | 4esssbesssesessssssesssesessnsess | ebessesessssesessssesessssnsasanaes | nebesssssesassssessssssessssssesins | sbsssessssssesessesesssssesssesens
20. Claims adjustment expenses, including $.....75,665,225 cost containment EXPENSES............ | ovveeeereernirsrererissseeinis | ceveveeeresenns 198,540,375 | ...ccoevevveee 197,641,968 | ............... 249,703,600
21.  General adminiStrative BXPENSES.........ccovcvivieiieiieeieee et sss e sssebes | sresssesssessesesssesesssaesennss | soesesesaesenes 447524234 | ... 367,534,777 | oo 562,582,673
22. Increase in reserves for life and accident and health contracts (including
LI 0 increase in reServes for ife ONIY)........cociciiieeieeeee e | ersaetessesesessssesenesesessnnes | ebessssesessnnesasans 401,000 | ..cooovvrernnnen. 3,896,000 | ................. 42,794,000
23. Total underwriting deductions (Lines 18 through 22)..............ccccueerunernermnreenimeeenennnenes | s [V 4,853,396,107 | ............ 4,938,721,800 | ............ 6,648,647,409
24.  Net underwriting gain or (10ss) (LINES 8 MINUS 23)...........evverrevimrrirerieeerineeenenmesesnennnenen [eosereess XRKwerssnesereennns | covnnneveeneens (27,871,922) | .ocvvrvviennce 25,745,341 | oo, (73,954,974)
25.  Netinvestment iNCOME BAMEM..........c..crrririiiiieriisiseissesiesesserisesssesssessssssssssstes | sesssessssnesssnsssesssesssssees | soressesssnnes 123,401,135 | oovvverenn. 121,676,927 | oo, 162,652,317
26. Net realized capital gains (losses) less capital gains tax of $.....22,812,465.............cccouuvimenns [ oo | s 48,741,131 ...45,806,757 | ..oovvinirinnn. 48,834,372
27. 172,142,266 167,483,684 211,486,689
28.
29. Aggregate write-ins for other iNCOME OF EXPENSES..........cccieviveereiecreieeieeisisie e sneres | crssesesisssesssesessssesanans [ (13,771,071 | e (2,702,662) ] ................ (23,437,699)
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)..........ccureerrimrerieereesesrieessisessseessssssesesssesssnnes | sevesneeens ). 9,9, SR IR 130,499,273 190,526,363 | ........cc..... 114,094,016
31. Federal and foreign inCOME taXes INCUIMEA............ccvveevrueveieereisereseie e seessessseeseessseseens | enssesenens 0.0, SO [ 78,810,390 | ....cccovvnenes 29,289,672 |...cccevuunns (91,135,847)
32.  Netincome (10ss) (LiNes 30 MINUS 31)........ocwwerrrimemnmresmiresressnssseessssesssessssssesesessssssssnsess | ersneeeeans D09, ST [ 51,688,883 | ... 161,236,691 | ...oooveveeen. 205,229,863
DETAILS OF WRITE-INS
0807, oevereeeeeessereses sttt | et XXX tvirervierninee | oreresseniesssessessssssins | sesissesssesssesssssssssesin | sessessseesiessses s
0B02. ...oooeeeerreeseresee s Rt | seebeenenn XXX tvirevvinerriee | oneeeseeniessnsessessssssses | nsesisssesssesssesssssssssssins | sessesssesssesssssns s
0B03. ..ottt R
0698. Summary of remaining write-ins for Line 6 from overflow page..........cccccocoeeviverevecrenenennnnen.
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 @bOVE).......cuereerirernerersnrensresssresereesssreenes | ceveeenens XXX erererenennnes | onseeessrensesessesssseeens O O 0 | oo 0
0707, ettt | erebeenenn XXX evirervinerries | onereseerisesissessesssessies | sesisssesssessesssesssenssin | sessessseessesss e seseeneens
0702, ..ottt Rt | eeeteenenn XXX eviervirerries | overeseerisesissessessssssies | neerisseesssesssesssesssenssin | seseessessiesss s eneens
0703, ot | ereeeenens XXX evirevvinerrines | orereseeriessissessesssessies | eesisssesssssssesssesssenesen | seseessees s eneens
0798. Summary of remaining write-ins for Line 7 from overflow page...........cccceveveevereenivcreeeieienns | ceverrnnes XXX oo | e (O OO 0 [ oo 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (Line 7 @DOVE)........cccveuirirecreriireriiiierercieiesisiessninses | cerersnanes XXX orieririreenes | e (O I 0 [ o 0
TADT. bRt | renet st ens | ferese ettt ens | renes sttt | retst et
TA02. oot | nenss e nen et ens | Seress ettt | Grenes ettt | st
TA0B. Rttt | nenss et ens | Senese ettt | eenss ettt | seeest s
1498. Summary of remaining write-ins for Line 14 from overflow Page.........c.cocveveeveereereesesieeeees | v [0 R (0 U [0 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @DOVE)........ccccvieriiirereiiieiiieieiessiesisieisnins | correreseiesisssesssessessnaens [ R (O I (O PR 0
2901, MiSCEIANEOUS INCOME.........coveieirrreieeiicicreetes et s st sss st ssss st s ssstessnsans | avsesesssssssssssssssassessnssnsens | sressessassesens (13,771,071) | o (2,702,662) | .....c0evvee (23,437,699)
2002, ..t | Hhsee sttt | Sesren e enst e | Srtens sttt | seseest et
2003, ARtk R et n ettt nsesnens | netantensesetentesse st st entennns | eesssesseeetantesesnstensensenns | chestessesetens s et st st ensesens | nesentessetntens s srenreens
2998. Summary of remaining write-ins for Line 29 from overflow Page..........ccocveeveverveveererveenes | cevveereervessesesseeiesesenQ | e 0

2999

. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

.................. (2,702,662)
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33, Capital and SUrpIUS Prior IEPOMING YEAT.........ccevereieieeereicreieeeeiet sttt ses sttt sttt s naetes st sassesesssaesanans | sensesesanes 2,759,467 ,557 | ............ 2,562,230,008 | ............ 2,562,230,008
34, Netincome or (I0SS) fTOM LINE 32.......c.cuieiiiieeiieeieeee ettt ettt ae b st sn et snans | snsesesnaesenes 51,688,883 | .............. 161,236,691 | ............... 205,229,863
35. Change in valuation basis of aggregate policy and ClaIM MESEIVES...........cccvicveiiieie ettt senes | sretesssaetesstesessssesssessesenss | sesesessssesesissesessssesesesesss | sevessesessssesessssesessssesessnas
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0eeeeee e | v 4,986,189 | .....ccevueend 67,333,583 | ...ccoeuee. 124,884,968
37. Change in net unrealized foreign exchange capital GaiN OF (I0SS)......ccvieiiiicieiieeiiee st ssaebesees | sresessssesesssesessssesssssesenss | sesesessssesessssesessssesesesesns | sevessesessssesessssesessssesessnas
38.  Change in net deferred iNCOME tAX.........ccciiiuiieiiciice ettt bbb ss et snans | snsesesinaesenns 73,369,666 | .....ccoeovvrevene. 930,395 | .cvverene. (106,250,325)
39, Change in NONAAMILEEA @SSELS..........ccovuiveiireieicc et bbb bbb st bessnnenens | ebessssssesnns (93,933,157) | c.cvvvvvrernnnen. 49,226,423 | ....coovueve. 46,714,571
40.  Change in UNAULNOMZEA MBINSUANCE. ..........c.cvuiveiieeiiiecie ettt b bbbttt s bt b st et es s s sasbesnses | ebsssesesssesesssesessnsesesinses | nebessssssessssesessssssessssnsesns | sbessessssssesessesesssssesssesens
41. Change in treasury stock
42, Change iN SUIPIUS NOES.......c.vueviiiecreiireies ittt se st s et bbbt s bbbt s s s bbb st s st e s ssebessnsesessnaesas | evsnsesessssnsssssesessnsesassnses | nebesssesessssesessssesessssesesns | sbsssessssssesessesesssssesnsesens
43. Cumulative effect of changes in accounting principles
44, Capital changes:
B4 PAIA Ittt ARt R st n s st | ebsnessensee et st en et nntennenaes | frebestessesntensensenn st nrenne | shesenset ettt naes
44.2 Transferred from SUPIUS (SLOCK DIVIAENG)........c.vurrirrereriniierisrieiiesisssseesssessssesssssssssssessssssssesssssssssessesssssssssessas | sssssssessesssssssessassnssnssoss | ssessssssessasssssessessansnssesss | sessssssessessensssssessansnssnssns
44,3 TraNSTEITEA 10 SUPIUS.......vovveieerie ittt sttt sttt s sttt | enssnssessanssnssessastensnssestns | aetassssssastensnssessassanssnssans | stessssssmssessnssessessnssnssnnes
45.  Surplus adjustments:
A5 PAIA Ittt R e E ettt s et | ebseenesensee et st en et nntesnenaes | retentessesntens st nntenreene | ceesensee ettt naes
45.2 Transferred to capital (SLOCK DIVIAENG).........c.ererurrrierireirrisirisissississ s ssseesssssssssessessssssessessssssessessssssne | sessssssessssssssessessansnssnsses | sssesssessessossnssessassanssessons | stessssssessesssnssessmssnssnsseses
45.3 TranSTeITeA fTOM CAPIAL.........vureieceeee ettt ettt ettt sts | eesnessessasssssessestensnssestes | sesassssssnssanssnssessessanssnssans | stessssssmssessnnssessessnsnnssnnes
46.  DiIVIAENAS 0 STOCKNOIABTS..........ouuverrirriririerie ittt | sesiestest st s b s s eenines | sebsessess s s st niens | eebseei ettt
47.  Aggregate write-ins for gains or (I0SSES) IN SUMPIUS. .......c..vueverureereeereereie ittt essesessens | snssesssssssssns (10,146,000) | .....cccovenvee [CLR R EC) ] — (73,341,528)
48. Net change in capital and SUPIUS (LINES 34 0 47)........cvuiririrrireieenereiseseeeieesstes ettt sssssessesss | sesessesssnsnnees 25,965,581 | ..oovrenrenee 180,238,914 | ..ccovvenvee. 197,237,549
49. Capital and surplus end of reporting period (LinNe 33 PIUS 48)...........cceurueiueiererieeieieiseeee e | cvesvesaenas 2,785,433,138 | ............ 2,742,468,922 | ............ 2,759,467 557
DETAILS OF WRITE-INS
4701, Additional PenSION LIGDITILY. ............rveeuererriririiiicrieiieriiee s esisesssess s esssssesssesssesssesessesssns | seesesesesseens (10,146,000) | .....ocvvvveves (98,488,178) | ....oovevvvrnc (73,341,528)
AT02. oo RS R Rt | He bRttt | Shieens ettt erenine | Hereest e
AT03. RS E RS R R R | He e bRttt | Sheeees ettt erente | Hereest et
4798. Summary of remaining write-ins for Line 47 from OVErflOW PAGE...........ccuireiiieiiiieeice e sssesenes | sessesesssesssessesesssseses s 0 [ oo, 0 [ e 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LiNe 47 DOVE).........rreurrerririresssresessssnnsssssssssessssnesssessssssssssesssnesssesssees | sessessessasees (10,146,000) | .....ocveevece: (98,488,178) | ...oovvveeence (73,341,528)
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

CASH FLOW

Currer11t Year PriorZYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of FEINSUFANCE..........c.ruieriieeieiireiciseeseesetsse s ssesesenssnees | coseenees 4,953,880,508 | ......... 4,993,639,602 | ......... 6,560,940,184
2. Netinvestment income 108,261,058 |............ 113,829,970 |............ 151,549,849
3. MiSCEIIANEOUS INCOME........vuvrereereereeeeeeeeseisee sttt sttt essessensessensessessensensessense | nssessensassasasensnnnnrnenns | srnsensensensenssssessssnsansans | onsossnssansosonanananenns
4. Total (LINES T HMOUGN 3)....ceuvuiiriiriiiiireiiciiieie bbbt | sbnires 5,062,141,566 |......... 5,107,469,572 |......... 6,712,490,033
5. Benefit and 0SS related PAYMENTS.........cccviiiieceecicececcece ettt ssenee b nnns | ereneees 4,237,150,909 | ......... 4,394,168,879 | ......... 5,855,881,133
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cccvcuveereievcreieeeieens [ oo | e, [ e
7. Commissions, expenses paid and aggregate write-ins for deduCtions...........ccoerieuriiinienieinieeeeeesseseens | e 576,863,467 |............ 388,583,927 |............ 606,704,840
8.  Dividends paid t0 POICYNOIAETS.......c.ciiiiiicierisiccicie st sssssnsesesessssnsssesesenns | essssssesnssssssssesesssnnsnns | eretessssssssesssessssssssesenns | seseresesnssnsssesesssnssssesees
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)........ccvvveerirrernrns | corrernnns (103,021,708 ............. 46,323,445 [ ............. 81,966,161
10 Total (LINES 5 throUGN 9)......couivuiirriiciiiiciieee bttt | stirerens 4,710,992,668 |......... 4,829,076,251 |......... 6,544,552,134
11. Net cash from operations (Line 4 MiNUS LINE 10)........ccceviiiiirereiiieicciee ettt be st nas | cvesinaenns 351,148,898 |............ 278,393,321 |............ 167,937,899
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONGS....voiriii bt | sreeiis 5,281,926,206 |......... 3,277,085,757 | ......... 3,713,668,408
12,2 SHOCKS ... veecereeeeseeeetse ettt bbb bbbt | srerienias 328,958,102 |.....cc.ue. 123,461,936 | ............ 254,008,929
12.3 MOIJAGE I0NS.......c.cecvcvieieii ittt ettt bbbt se sttt et e s esesesessssssesesesesesesesesesssssnsns | ereseseseseseresssssssssssssess | nueserereresesesssssssssssesens | seessssseseseserererensssnnans
124 REAIESIALE.......cvueeeceieci bbb | enieninni sttt | s [ e
12.5  Other iNVESIEA @SSELS.......cucveviereceeeeee ettt ettt ae et en s et sssn sttt sn s sssntsssssnsnsnsennanes | seesensesees 105,833,394 | oo | e
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS.............ccocceiiceiiiiieeiiees | e | e | e 44,734
12.7 Miscellaneous proceeds 28,402,083 110,093,539 ..1,744,232
12.8 Total investment proceeds (LINES 12.1£0 12.7)......c.vuuiureriineiieierieesieiesiesse st sesessssssessens | svseeses 5,745,119,785 | ......... 3,510,641,232 |......... 3,969,466,303
13.  Cost of investments acquired (long-term only):
131 BONGS...voeeeiii bbbt | sreeiies 5,342,489,973 | ......... 3,077,356,908 |......... 3,713,348,621
13,2 SHOCKS ... veucerereereieese ettt s ettt | srenerenias 212,655,218 |............ 149,268,249 | ............ 351,382,194
13,3 MOMQAGE I0BNS........cucecieiciiceete sttt sttt s st et s e bbb s s s et e s snsesesesassnsssesass | sresessssssesssessssnsstesesanns | nevserererssssssesessnsnnsess | ererssseresesnssnereresenines
13.4 Real estate ....13,622,003 .9,236,107 10,779,272
13.5  Other INVESIEA @SSELS........cuuvuieriiiereiiscieriei bbb | enineiaeees 22,293,620 5,584,030 [ ..ccoovvvnvee. 6,423,122
13.6  MiscCellaneous apPlICALIONS. ............cccueiiiiiicieieecte ettt es s b s s bbb s s snsesebenes | sreberesssnaes 3,701,276 | ............. 88,917,552 [ ..o
13.7 Total investments acquired (LINES 13.1£0 13.6)......ccevuuevuriumiriniiiiiresiieiseissesieseeessssess e Lo 5,594,762,090 |........ 3,330,362,846 | ......... 4,081,933,209
14.  Net increase (decrease) in contract 0ans and Premilm NOLES...........ceuiueiiirieinieirieiriesesessse e sesssssssesssses | rersssessssesssssssssssessnees | siersssessssessssesssesessnes | seesesssesnsesnssessssesnnes
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @nd LINE 14)........cevvevevreesirceeeeeeeeee s eseeeesseseseiens | cvveieienens 150,357,696 | ............ 180,278,386 | .......... (112,466,906)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAI NOES......cvveeeeceeteieiieeecte ettt ss sttt sst st sessssssssssssessssnsssesass | sesessssssesssssssssssesassnss | eressesesesssssssssssssssnsnss | sesesessesesessssnsssesessssnses
16.2 Capital and paid in SUMPIUS, €SS trEASUIY SLOCK..........cciiiiiicreieiiiieciee ettt se bbb esesens | ctetesessssssesessssssesesesens | eoeeiereresssssssesessssnesess | eresessesesessssnsesesesesinnes
16.3 BOMTOWEH fUNGS.........cvriiirriieiisei ettt [ cenenseninis 363,818,097 .rr.(210,896,313) | ...........(14,575,657)
16.4 Net deposits on deposit-type contracts and other insurance labilitIES............ccoviecueieiiiicceeecceeeiciees | e | e | e
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA)............creereiiiineiiineiire et [ _sesssnss (251,269,765) | ......co..uc (23,360,004) ............. 15,339,816
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ [ ..cc........ 112,548,332 (234,256, 317) [ i 764,159
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccccoevvie | covrvennee 614,054,926 |............ 224,415,390 | ............. 56,235,152
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING OF YN ....cvvverciriieiieieis ettt bbbttt | cenensenias 116,757,325 | ovevrnne 60,522,173 | ccvvervrenes 60,522,173
19.2 End of period (LINE 18 PIUS LINE 19.1)......cveeeeceeeeeeeeeeeeeeeeeeee et e e sese s nsnenesanas | cveveraeanen 730,812,251 |............ 284,937,563 116,757,325
Note: Supplemental disclosures of cash flow information for non-cash transactions:
XX oo | L e, Lo, |
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHOT Y Tttt ssssesnees | senisssesssesesnens 1,530,558 | .ooovvereieicins 187,207 | .coovvvecricricrinns 888,805 |...cvvrrrrrirrirninn. 213134 | 4,109 | 19,860 | .oovvvrvrrirericrienene 83,882 [ ..o TE,57T [ oo | oeeieessesessesseeees 57,984
2. First QUAMET.....ccooviecieniceienescsieesesesennieseseenes [ reeeesenissesinenens 1,496,909 |..ovvvivvrniririciis 183,415 | .o, 863,232 | ..vcreerririinens 215,933 | 3,936 | v 21,021 | 86,189 | ..o 89,137 | oo | eeeereenieeniei 54,046
3. S€CONd QUAMET.......ooucerececeieeeieeiiserieesiesessesissssenes | reeessenesnesienens 1,486,649 |..oooovvvvrnrririniis 175,054 | oo, 862,298 | ...coerrrrrrinnens 214,697 | .o K T( N I 16,659 |..ovvvmceerrereeeeeens 86,659 | ..o 73,813 | oocererireeeineriseesiesiees | eerseeseeeesseniessns 53,493
4. THIrd QUAIET ..o seinee | reessessssseenees 1,488,488 | ..o 171,344 |, 868,985 | ... 213,670 | 372 |, 15,781 | 87,112 | 75,263 [ oooiveiririeereeiesnssinenins | e 53,161
5. CUENt YEaN. ... | e 0 | |

9. TOAl. e | e 0 | 0 | 0 | 0 |t (O R 0 e 0 e 0 [ 0 | 0
10.  Hospital Patient Days INCUMTEd..........ccovinirmnrnisnniniinns | errniissssssssessecssesneeens 0 ottt snsinns | eernienren e s s sneenenssrensenns | ereenssnsensesneesessssensessntens | sresiensennsansensnesseensessenensesse | ersernsensesnesnsansessnsansessesane | sesssessenesensensennesnsennssntense | ensersssensesssensensesesantensesans | sesstensesesansensnensensenesantenss | entesesaneesnn st enensesnsanseenes
11. Number of Inpatient AdMISSIONS..........cooiveeiriiieiiieeiiiees | oo 0 | i | e ssees | e ssssnsnes | eresesesssssssssssesssssessssssssssses | etesesetssesesesesssesesesesssessseses | soresesssisesssssessssssssssssssssnsses | sesessssssssesessissssasssssniens | eoereeeeseseneseseseneseseresenenens | srerererererererererererererererererens
12. Health Premiums WHHEN (8)..........eeeerrrrrreerererneerisererines | eerrererecennne 4,973,869,252 | .....ovvrrennenn 397,598,025 |.....cconveens 3,036,063,895 | ....coonrrennen 216,633,104 |...coocvrvrirrnns 12,931,398 | ..o 60,427,241 |.coovvirvvns 283,684,217 |...oovvrvrerenne. 710,526,435 | ..ooonvereeiceincrirseesseninns [ cereeeeiesennne 256,004,937

13, Life Premiums DIFECL..........ocueveeiirierieineierireeeeinsiseseienins | veviesissiresiesissise s 0 [ et [ et | ceresi st enes | chiesben ettt ens | chiesi bttt ens | eebeni ettt tens | sebne st niens | setni e n bt ens | srbee et
14.  Property/Casualty Premiums WHteN..........ccccocevvieveiiieen | e 0 | et eeeesieeies | et eseesnes | et sens | sebeaeteseaet s st ese st esenetess | etesentebesetetesseaeteseretessness | nebeseseietessaeses e etesesaetesnn | nretesessesesssetetesssesesessebenss | sresestesesesesss st teseretessnaeres | sresissniebesr ettt eseas
15, Health Premiums EAMEd. ..........oovvevermererecernereeerinsnenes | eeneenseeennns 4,826,472,842 | ...cooovvrinnn 387,723,227 |.covvvvren. 2,968,821,014 | ..cccvoevrernen 214,065,839 |...ccocorvrirnnnns 12,742,957 | .o, 59,416,205 |....ccovvvrrns 282,134,053 |...cocovrrrrennn. 645,564,610 | ..cvvvurererrirerenerirnennerenns [ e 256,004,937

16. Property/Casualty Premiums Eamed............ccocovrerneniveiees [ eoveneenesieneseesesceens 0 P O O O OO BT PP OO PPTI DUTOR RO
17. Amount Paid for Provision of Health Care Services............ | coovvverveene. 4,237,429,331 | .ovvvrerriens 373,721,698 |..cocvvvrv 2,475,355,901 | ..coooevrernns 341,170,110 | .ovovvrrerienns 12,220,221 | oo 49,530,946 ... 257,200,727 |..coovvvvenens 551,260,393 | ...ooorvierririincrienniieniins [ e 176,969,335

18.  Amount Incurred for Provision of Health Care Services...... [ ..ocnceeee. 4,207,208,920 | .....oovvvennnes 369,717,365 |...cooccnenene 2,431,809,648 | .....coocveens 344,373,298 |..ccocornriininns 12,478,255 |..coocvvvvrennnns 53,744,009 |....cooovirienins 262,320,420 |...ocoovreninene 545,007,281 | ..oovererninnnsnessninssinnsnenns | serenssnessinnn: 187,758,644

(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....781,802,159.
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61- 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-Covered 217825908 [ oo 388,586 | ... 130,054 | .. ...18,597,167

0499999. SUBLOLAIS. ......cooveereciciieisiciei s 17,825,908 [ oo 388,586 | ... 130,054 | .. ..18,597,167

0599999. Unreported Claims and OthEE ClAIM RESEIVES...........ciuiveiiitiieetietitetesstsssssesssssssesesssssessses  essssessesssssssessessssessesssssssassesssssssessessssass  s4essessssassessssassesssssssessesssssssassessnsassessets  4assessessssassessessssossesssssssassesnsansessessntase ten 566,828,741

0799999, Tl ClAIMS UNPAIG..........eveeieeriessessssssirsasssssssssessessssssessessasssessessassessssssessessassssssessassanssessessansss ssssssessessassasssessassasssessessessanssessessassansse s1essessossasssessessassanssessessanssessessansasssnssess  +48e08eessessessassssssessessanssnssestonsanssessessansas  £essessessossasssessessassonssessessensanssessassansnss  oesessostonssessessonsanssessastansanssassensnsessessas | siessossssssossossonssnssessansanes 585,425,908
..................................... 16,926,931

0899999. Accrued Medical Incentive Pool and Bonus Amounts
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date

Liability End of Current Quarter

5

6

1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hOSPital @NA MEAICAL).........c...urivuerermirirriii sttt | enbseestseesssessenssees 292,227,180 | ..ooveveeverirriirnn 2,572,066,698 |.......ccoorerirririreninnne 25,495,883 |.....vvveerrerrinns 317,431,823 | .o 317,723,063 |...ooovvecriririreninne 381,941,782
2. MEAICArE SUPPIBMENL.........ouuereeeeessreereeeseeeeseeeseest st es s8Rt | bt ettt 54,356,708 | ......ovvrerrrrircrinns 286,813,403 | ..o TTAAT | 67,846,047 |...oooovvenrrrererincnenne 54,434,155 | ..o 64,720,306
3 DIBNAI ONIY .o £ R st eeb ettt e | ebesens e ettt 4,248,987 | .o 45,281,959 | ..o 164,088 |...ovvveveeeeereieeieen 8,314,605 |...ovoveerrees 4,413,075 | oo 4,265,630
A, VISION ONIY.civiiveiciesis it | seest s 871,748 | oo 11,348,474 | oo 14,839 | .o 982,388 | ... 886,587 | .. 739,193
5. Federal Employees Health BENESitS PIAN............occuuuiiirrireriiieciiceie sttt st sssssnins | cessesssssssssesssessssesens 24,857,318 | ..o 232,343,408 | ...ovvereriererieiienns 545,895 | ..o 29,909,648 |.....ovvveerrerirririrerinns 25,403,213 | .o 25,335,850
6. Title XVIII - Medicare 77,950,276 | ..oovvvovernerereeeen 473,310,117 | oo 1,180,184 | s 94,620,928 |.....ovvveererireeeeenns 85,130,460 108,054,224
7. Title XIX - Medicaid
8.  Other health 12,504,754 ..o, 164,464,581 1,691,274 | .o 31,150,859 |...covrerreniriririrncninns 14,196,028 ....22,052,824
9. Health SUDLOAL (LINES 110 8)....cuuurveuererceirerireciierisecsiess st sbs s bbbt | stnmsssst s 467,016,971 | ..o 3,785,628,640 | ....ccooeceereriiiiiininenns 35,169,610 | ...ovevcrenerrreriens 550,256,298 | ....cocrernrriirieenens 502,186,581 | ....coovernirirsriiinnens 607,109,809
10, HEAINCAIE MECEIVADIES (B)...vuvrvrurerresrerrrrereseisessssssseseesessessssssessessesssssseesesssee st st sss e ss st st s sses st esssssessessanssessessasssssnssessassanssns | esssessessossusssnssessnssnssnssessansunssesses | seessssessassanssessessassans 58,147,354 | ..o rerieisiseissiees [ creeeessiesee st en e | sretesses sttt aes [0 TP
110 OB NON-NEAIN. ... | Eiebb s bR b bbb bbb | neb b s bbb bbb | enb s | S | et s 0 |
12. Medical incentive POOIS @nd DONUS BMOUNIS.........c.cuuivererereemrsieeeseesieessessssesss st et ses bbbt | stsbtens st 3,078,610 | .ooveveererrerescienns 37,574,041 | .o 437,025 | ..o 16,489,906 |....oocvesrrercrerirrrinnnenns 3,515,635 | ..ovrverecerniriiciinns 25,463,440
13, TOHAIS (LINES 9-10HTTH12). ..ottt se st ns ettt entnes | sesntensnsssssensanessesa 470,095,581 | ..ooovevieririinnnas 3,767,055,327 | ..o 35,606,635 | ..o 566,746,204 | ..o 505,702,216 | ...ovovrirriniriricininan 632,573,249
(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. NOTE: This disclosure is required in every filing of the Quarterly Statement.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. NOTE: This disclosure is required in every filing of the Quarterly Statement.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. NOTE: This disclosure is required in every filing for the Quarterly Statement.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

NOTE: This disclosure is required in every filing for the Quarterly Statement.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

1.2 Ifyes, has the report been filed with the domiciliary state?

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?

2.2 Ifyes, date of change:

3. Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

6.4 By what department or departments?
Michigan Office of Financial and Insurance Regulation

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

6.6 Have all of the recommendations within the latest financial examination report been complied with?

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

] No[X]
] No[X]
] No[X]

No[X] N/AT 1

12/31/2010...c..eerenn.

12/31/2007 ...

No[ ] N/A[X]

No[ ] NAT ]

by any governmental entity during the reporting period? ] No[X]
7.2 Ifyes, give full information:
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ] No [ X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? ] No[X]
8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift

Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

1 2 3 4 5 7
Affiliate Name Location (City, State) FRB 0CC QTS SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended?

9.21 Ifthe response t0 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers?

Q11

Yes [ X] No[ ]

] No[X]

] No[X]




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1]

11.2 If yes, give full and complete information relating thereto:

12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: e
13. Amount of real estate and mortgages held in short-term investments: G
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No [
14.2 If yes, please complete the following: 1 2

Prior Year-End Current Quarter

Book/Adjusted Carrying Value Book/Adjusted Carrying Value

No[X]

14.21
14.22
14.23
14.24
14.25 Mortgage Loans 0n Real ESIate..........c.coviuiiriiieiiree e ssenns
1426 AllOHNET ...ttt sttt

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cocvvververienrnreireencnninns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ 1]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1]
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting

Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No [

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address

No[X]

No[ ]

State Street Bank & Trust

801 Pennsylvania, Kansas City, MO 64105

Federal Home Loan Bank of Indianapolis

8250 Woodfield Crossing, Indianapolis IN 46240

Fidelity Investments

100 Magellan Way, Covington, KY 41015

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3

Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ 1] No [ X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
105377 Loomis Sayles One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St, Birmingham, MI 48009-6059
108518 Snyder Capital Management, LP One Market Plaza, Steuart Tower,Suite 1200, San Francisco, CA 9
110441 Western Asset Management Co 385 East Colorado Blvd, Pasadena, CA 91101
50584 Piedmont Investment Advisors, LLC 411 West Chapel Hill Street, Suite 1100, Durham, NC 27701
113538 Herndon Capital Herndon Plaza, 100 Auburn Ave, NE Atlanta, GA 30303
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 88.8 %
1.2 A&H cost containment percent 1.6 %
1.3 A&H expense percent excluding cost containment expenses 11.8 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
2.4 Ifyes, please provide the amount of funds administered as of the reporting date. 0
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?

Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)

NONE
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Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only

2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Accident Health Benefits | Premiums and Property/ Total
Active and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. Status Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

AMZONA.......ceviieiee e AZ|....
ArKansas.........cooevveerererneinnenennns AR |....
California..........cocevvvevererrerecinnan CA|..
Col0rado.......coevevriereieieisiieinn CO |...
Connecticut..........eevveverercreeiinens CT]|....
Delaware
District of Columbia..
FIOMida......cveeereeeereieeeireisesnienenFL [
[CT=ToT o TSR € 1. W
HaWali.......ccoorereeernreresnsnecneenHl
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©

—_ A A a
(=%
QO
=>
(<]

—
~
=
o.
@

—
3
=3
=3
[
=2
o

N
o
S
=
5

_‘
~
=
QO
>3
w
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w

Kentucky..
Louisiana.

N
© © o™
=
Q.
>
@

Maryland......

Massachusetts.
Michigan...... .
Minnesota........cccocovvevveeeieneen . MN | L
Mississippi...
Missouri .
Montana..........cceeevereeerrenseenen MT [
Nebraska..........cccoreeeviveeereeenn . NE | Lo
Nevada.......ccocovvevereeeierieeennne NV L
New Hampshire.........ccccccoeeveeene NH | Lo
New Jersey......couveeveveenevevennn NJ [ o
New Mexico.......cccocvvvvreenereen . NM | Lo
NEW YOrK......ocoovevevrerrerenrienene NY [ i

N
=

N
N
N
N
N
N
N
N
N
N
Norviiens [ e | [ | s | s | s, 0
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N
N
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..N
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..N
..N
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Wyoming..
American Samoa.
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U.S. Virgin Islands.........cc.cocconn VI
Northern Mariana Islands............. MP |....
Canada.......cccccoeeeevveererreeee . CN | Lo
Aggregate Other alien

o1 O O O
NS o
zZzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzz=z

o
©

Subtotal
Reporting entity contributions for
Employee Benefit Plans..........cccocovees [ ovenes XXX oo | cererrennnnmsnnsensnns | enmnisnnsinnnnennes | eonensessensessessnns | nnssnsensesssesnssenne | nerseessssnenssssssnnes | seessenssesssnsssnenns | ossenseessesseessennd [ I

)
I

61. Total (Direct Business)............cc......... () 11.3,979,658,600 | ....710,526,435 | .......ccocovrrrnnn. 0...283,684,217 | ..ccoooovvrrrnnrnnan. [ I 0 |.4,973,869,252 | ......ccocovurrinnc 0

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898. Summary of remaining write-ins

for line 58 from overflow Page.........ccovevvveereveveeccs | eveererererererenns [0 I [0 [0 I [0 I [0 I [0 [0 0
5899. Total (Lines 5801 thru 5803 plus 5898)

(Line 58 @DOVE).......ceviiieiiciisrcieisiesisseierisieies | aoveressseseninienas [ I [ (O I [ [ [ [0 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(a) Insert the number of L responses except for Canada and Other Alien.

Q14
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NO Change



Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
Explanation:
1. YES
Bar Code:

Q16



Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Company Owned Automobile
2597. Summary of remaining Write-ins fOr LINE 25.........ccuiuiiiieiiciieceeiees st essiessnssessnssaens | aessssesessssesesnnns 83,853 | ., 83,853 | oo [0 R 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304. Accounts Payable to Health Care VENOrS............ccocueieicieieieiieeice e seesssesessssenes | cveevesseseseenns 54,488,935 | ..o | e 54,488,935 | ....ccovviirnnes 80,293,362
2305. Account payable to other plans 13,757,630 |... 13,757,630 |.. ..11,775,525
2397. Summary of remaining Write-ins fOr LiNe 23..........ceiiiviierieiiiiiisieieissesessssessse s | svressssnsesaenas 68,246,565 | ....coovereireiiciiiae [V I 68,246,565 | ......ccconuve 92,068,887

Q117




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

—_
- o

Book/adjusted carrying value, December 31 Of PriOr YEAT. ..ottt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccoereererereenennee
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other than temporary impairment recognized.
Deduct CUrrent YEar's AEPrECIAtION. ..........ccviueiicrcccte ettt bbb bbb bbbttt s bt e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)..........ccccevirirririieeieieeieeereeesese e
Deduct total NONAAMItEEd @MOUNES..........c.iuiieieiee ettt
Statement value at end of current period (Line 9 minus Line 10)

............................. 157,904,166

....13,622,003

................................. 7,452,402

............................. 189,281,104

10,779,272

. .32,008,687
............................... 10,152,523

............................. 164,073,767

............................. 157,904,166

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N o ok

©

Book value/recorded investment excluding accrued interest, December 31 of prior year.
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............cccoeverririrnns
Unrealized valuation increase (decrease).
Total gain (loss) on disposals................
Deduct amounts received on diSPOSAS............c.ccerviereiiecreeeeesee s

Deduct amortization of premium and mortgage interest points and commitment fe€s...........ccueuevrvererrereierieseeee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............ccocoveevieeieriiccrereinenas

. Deduct current year's other than temporary impairment reCOGNIZE. ..........vuveierrrreiirireeresee e
1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLIoN @lIOWANCE. ..........ccviiiveiiicee ettt bbb bbbt s bbb bbb s tes
SUDLOtAl (LINE 11 PIUS LINE 12)....cuiecviieceereieeisicee ettt ettt bbbttt bbbt b b a b b s s st nas
Deduct total NONAAMItIE @MOUNLS...........ccoiiieiiieics ettt s st s et ssnsene
Statement value at end of current period (Line 13 MINUS LINE 14)......cociiiuiiiiiieiiieieisietetesteiesssess e besssesss s bsssebe s saesnas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized............ccccocvuennee.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
. Deduct total nonadmitted @amMOUNLS...........cccoveieiiriieieeese e

. Statement value at end of current period (Line 11 minus Line 12)

Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAN...........ccvcveieereretresie ettt nes
Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount

............................. 109,524,434

7,849,401
............................... 14,444,219

............................. 106,263,234

................................. 6,423,122
................................. 8,680,548

Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS............uuwrreriuiirireieieerere ettt
Deduct amortization of premium and AEPrECIAtION. ...........ccevevieieiceeee ettt bbb eeans
Total foreign exchange change in book/adjusted Carrying VAIUE...........ccvurereenrinirnrennireinensiseesssssessessssessssssessesssssssssessnsnns

.137,512,588

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEa............covivuevivviveieiieieiee e | cvevaesiesssssssesssnaas 5,044,250,565 | ......ccvovreierrinnns 4,722,818,881
2. Cost of bonds and SLOCKS ACQUITEM............ceveiiieiiiieiice ettt bbbt bbb bbb st ssnnns | sebsssesessnsssesissnsenes 5,555,145191 | .o 4,054,730,815
3. ACCIUAL OF GISCOUNT. ...ttt ettt et n s e s st s s s eseseeeseee et et etetetesesesssassssssssssesssssssssssssssnsnens | eressssesesssssssssssssssnsnena 6,544,209 | ...cooovieeeee 6,305,480
4. Unrealized valuation increase (decrease) 18,779,799 | oo 162,426,367
5. Total gain (I0SS) ON QISPOSAIS........c.ceevuveiiireiieiciretesie ettt sttt bbb s b a s bbb s ben s bbb snsntens | sevsesssssssessesssnsanans 113,140,320 | cooveveieee. 108,379,151
6. Deduct consideration for bonds and Stocks diSPOSEA Of ...........ccuieiiiieiiieie bbb | ebeeseres s 5,610,884,308 | ......coocveverrirerne, 3,967,677,337
7. Deduct amortization Of PIEMIUM..........cciiiueieiecteeceee ettt ettt sttt bbb s b st seae s st sn st ssastesssebessnanss | bebessesesissssssassesesesseenn 24,783,402 | ..ooovveeeeereere, 26,421,960
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE. ..ottt stessss st essssssesssssas | essessssssessessasssessessesssessessesssnssessns | sessssssssessssssessessasssssssssanssnssessssanens
9. Deduct current year's other than temporary impairment FECOGNIZEA...........c.vevivcveierieiieee et eneeaens | eevenscaesesnsssanessesenseeas 42,508,728 | ....coovveereere, 16,310,832
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)..........cccceurrrrrrirererrerieesie s ssssssesiens | evresessessesssssnees 5,059,683,646 | ......ccoeererrrnnns 5,044,250,565
11, Deduct total NONAAMILEEA MOUNES............ceuiiiieiieicicicie ettt s st se s b st s st es s s e b s sesas | oekstessessessesassessesseben st seb st essesetnss | Honsessesssssnsesses et sntenses et st s nsesnaans
12. Statement value at end of current period (LIne 10 MINUS LINE 11).....vucviuiieeieiiieiiiiesesistesissssssssssssessssssessessssssssssesssssssessess | sessessssssessessessnsnes 5,059,683,646 | ......ccocerrrirennen. 5,044,250,565
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
R 01 = TS - ) OO U SRR BTSSR 2,660,888,957 | ..cooovvirirririnn 3,418,069,952 | .....ovvvrvriirnnns 3,050,725,093 |....coovvrvirirririreens (18,828,255) | ....overrerrrrnrenns 2,779,261,230 | .oovvvevvrereirennn 2,660,888,957 | ..coovvvvreereiinns 3,009,405,561 | ..oovvvrercireene 2,478,489,158
2. ClASS 2 (B)eeruureersmreessseeessseesssneeessseesssseesssseessssesssssesss st eess st essssseesssten | sessnessssnessseeneees 882,202,100 | ...orveerrrerinens 122,635,978 | ...ooooovvrvrereeens 162,417,508 | ...ooveerneerrerrerernn 4,947,705 | ..ovverrriienns 871,724,698 | .....oovvovvverecenne. 882,202,100 | ..cooouvererercenne. 847,368,275 | ...ooovverrerrrennne 742,875,729
3. C1ASS 3 (@) eeruurerruueeresmeresseeests sttt | Hesieenst e 42,139,421 | oo, 3,827,831 | oooveeereeeeiiin 2,864,283 | ..o 3,406,550 | .covvooureeereriries 37,379,389 | ..o 42,139,421 | s 46,509,519 | ...ocrvvererrirreeenns 51,754,239
4. CIASS 4 (B).ruuervveueeerirerisieesise st st | st 70,837,522 | cooooovrvenirirrenens 5,779,711 | oo 4,986,762 | ..ovoovcrrrrrrrirneens (6,358,158) | ....vvvvvermeririens 67,791,573 | oo 70,837,522 | cooooevvverrrirneenns 65,272,313 | .oovcveerrrrieeenens 62,531,494
5. ClaSS 5 (8).urvurerrrrerirrireisssisieise sttt sttt nsns | sressestensns st enenens 28,077,182 | .o 4,033,389 | ..o 2,576,989 | ..o 1,294,646 | ...ooovvvvererirnns 28,360,663 | ....cooverrerririinnns 28,077,182 | .o 30,828,228 | .....coovieriien 40,938,764
6. Class6 (a) 9,250,483 | ..o 939,049 389,409 | ..o (1,877,927) | oo 10,334,813 | .o 9,250,483 | ..o 7,922,196 9,417,329
7. TOMAI BONGS.....oocveeueeeesecceieeeeseecesssseess et sss st sseess st ssess st ssssssssnnss | sesssessssnsssssnns 3,693,395,665 | ....crvrrrerireens 3,555,285,910 | ...ooovvrrernrrnens 3,223,960,044 |.....ooconmrrrrrrennens (17,415,439) | ..ovvvvrcrernns 3,794,852,366 | .....ccooovrerrnns 3,693,395,665 | ......crrrrerrunes 4,007,306,092 | ....cooovrrvrnrneens 3,386,006,713
PREFERRED STOCK

8. CASS 1.ttt f b Rf bR n b st e tsens | Se8eebeneeRseeReeE et e es s sk et essesiens | 4eEseREeeteetseRsee R st et et esEeeteetsesses | £eetietseeseeseeteeseesesEeetaetsesRessantas | £iesseesetsetsesiesEentetiestesseetntseste | SEeRseesesEeeteteREeet et e tseesentaetnes | HeietetsetsesEeetee e eRsee R st eesessentens | 4eEseEiesE et etsesEes b et et ses s s b et aetaes | eebieeestesE et bbbt n bt
0. ClASS 2u.eeeee bbb | ehbb e bbb erees | Hees st | Sebi R | Shbeeb iR bbb R shes | Hebieb bbb bbb bbb | Shb bbbt | Shbeb bbb | Shen bbb
10, ClASS B..ovvvvevreereimreiieeesieesis s sttt | cenis e 827,031 | ooeoocvercrieieeniesesiseeniiens | ceesteeesss st | eesiie et 1) R 855,858 | ....vvvreerrireriiineneens 827,031 | v 826,993 | ...ovverrireerienenns 876,757
11. Class 4 ....473,368 473,368

12, ClASS Bu.eoeeeeieeeee ettt ensns | Sressestent et ettt st 32 | e | e 372 | e, 1,148,032 | ..o 258,833 | i 32 | e 1,144,892 | oo 3,172
13, CASS Blrvrvrevrueeeesseeeisseeesssseesesseesss s ss sttt rnnsnen | srpit st 1,004,319 | coovorreeinenesrseresssesessssessnees | eessssssesssseesssssessssessssssnssssens | sessssssssssssssssssssens (1,004,319) | cooorreersmneesnreennas 1,016,632 | ..oovceerrrrersrreenanes 1,004,319 | ovverereennnnessseesssenesssresnes | e 1,016,632
14, Total Preferred STOCK........rrvimerirerriineerissseissssssssesessssesssesssssssssssesesssessens | sessssssssssssnssssssens 2,304,750 | covooeriesniriceesenenneend (0 KT 22 I [C7ANSIeK) | 2,131,323 | oo 2,304,750 | .covvviscrrinsnirinnenns 1,971,885 | ..ovvensrrreiscriennenns 1,896,561
15, Total Bonds and Preferred SOCK...........c.u.creerirircriinneiriinecivineenissecseneessses | sevessesssesseseens 3,695,700,415 | ....coovvrvrrrenns 3,555,285,910 | .....ovevrvvrnnes 3,223,963,216 | .....coorrerrrircrnnns (17,745,132) | cvvvvcrvns 3,796,983,689 | ......cooocrvvvrns 3,695,700,415 | ......onvvrrvrrne 4,009,277,977 | .cooovvvrriracrnens 3,387,903,274

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....340,327,813;

NAIC2$

0;

NAIC3$

0;

NAIC 4§

.......... 0; NAIC5S......0;

NAICES......... 0.




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS........covevereererieereiceiieies | e 674,283,704 |................ XXX oeveiveeeseevees | v 674,570,215 | ovcveevereeee e 244,589 | ..o

SCHEDULE DA - VERIFICATION

Short-Term Investments

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOF YEAT.........cuuiurerirrirreeeieeseereee et ssesesessessessssssessessssssessens | esssssssssessessessessasens 262,382,039 | ..ovvreeeienne 233,590,122
2. Cost of short-term inVeStMENtS ACAUITEM...........c.cuiviiiieiicise ettt nans | sebsssebessssesesssansenes 3,722,654,646 | ......ccccvvvvvverernne. 2,514,663,599
3. ACCIUAL Of QISCOUNL. ........vvecvicecteeicie ettt ettt ettt s st et ee et b et et ae e st s st e s st et s naetsssstatsssaessssesssensstessnsnsassnsatanns | bebessesesssnsssssstesnsnsesnan 299,597 | oo 7,521
4. Unrealized valuation iNCrEASE (ABCIEASE).........cevrviuericreieerereiiese st ese b s s s b s b s s s s s sss b es s s s ebebssetenns | evessssesasssesessssesssinsesanes (336,606) | ..ocvverrerereeiiere e 569
5. Total gain (I0SS) ON QISPOSAIS..........c.evieeiiiieeteiceeiee ettt ettt s et et ss et s s essessstes s seasssnassesassssessnsesesssesassstesans | eesetesessesesssnsssassssesensseesanas 3,257 | e 44,734
6. Deduct consideration received 0N dISPOSAIS.............cccuiiiueiiicieiiieie et a s benas | aebenreressneaeseneaenes 3,309,369,368 | ......ccocerrrrirernen. 2,481,631,029
7. Deduct amortization Of PIEMIUM..........cciiiereicteiee ettt sttt sttt s et et ss et s s st essssesessssetessntetensnas | oebevessesesensssessnsetenensesns 1,349,855 | wooovvieeee e 4,290,154
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE.............cvevivereeicteceeice ettt s s sssesaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessessssssessesesssnsnns
9. Deduct current year's other than temporary impairment FECOGNIZEM...........ccveueiiciiiiiieiciee ettt seveneees | eeetssssesesessesssessesessssessssnsessssssesenss | svessesessesesssnsessssesesansssesnaes 3,323
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccouivrrrurrininrrnsinsssssessssisseesnns | sernnssssessnsssssssessnn 674,283,704 | .ooooeen 262,382,039
11. Deduct total NONAAMIKEA MOUNLS..........c..ciuiiiiiiiiiiiriieriirir et | EfeEEE bbb bbbt | sebbese ettt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....vucviuieiiiiiiiiiiesieiiciessscstssssisseessssssessesssssssessessssssssssessnss | ssssessssssessesssssnssssans 674,283,704 | c.ooovereeien, 262,382,039

QsI03



Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Cost of cash equivalents acquired

. Book/adjusted carrying value, December 31 of prior year.............

. Accrual of dISCOUNL.........cvviririieree s

. Unrealized valuation increase (decrease)...........ccoevvevrvereveierenns

. Total gain (I0ss) 0N diSPOSAlS...........cccevereiriereriiereiriee e

. Deduct amortization of premium............c.ccoeeviveivieeieeiieens

. Total foreign exchange change in book/ adjusted carrying value..

. Deduct current year's other than temporary impairment recognized

. Deduct total nonadmitted amounts.............ccccevverereeeriresiienenns

. Statement value at end of current period (Line 10 minus Line 11)

. Deduct consideration received 0N diSPOSAS............c.cceveiieiiiereieieieie et

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevvervrrrerererrerrierenenne

............................................ 8,699,493

....2,600,071,061

............................................... 344,552

.......................................... 29,057,586

..................................... 1,043,421,073

................................................. 90,918

QsI08
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ...12/31/1968 | VARIOUS 151,732,214 69,293,940 1,153,582
BRICKTOWN CUSTOMER SERVICE CENTER DETROIT M ....12/31/1999 | VARIOUS 37,809,282 25,766,353 152,084
LYON MEADOWS NEW HUDSON MI ....12/31/1988 | VARIOUS 26,938,199 16,020,765 5,370,834
JEFFERSON FACILITY. DETROIT MI ....12/31/1990 | VARIOUS 19,839,205 13,673,382 458,229
MARQUETTE OFFICE MARQUETTE MI ....12/31/1993 | VARIOUS 1,708,809 884,759 1,879
capital avenve bulding LANSING MI ....11/23/2009 | VARIOUS 23,243,464 21,353,351 4,688,958
0199999. Totals: 261,271,173 0 146,992,550 11,825,566
0399999. Totals: 261,271,173 0 146,992,550 | ...oovvvvererrererrei 11,825,566
SCHEDULE A - PART 3
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in BJ/AC.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) BJA.C.V. on Disposal During Year | on Disposal on Disposal on Disposal | Encumbrances Incurred

NONE




2030

Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Duri

ng the Current Quarter
7 8

1 2 Location 5 6 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Asset - Unaffiliated
BCBS VENTURE PARTNERS CHICAGO IL DIRECT 08/31/2008.... 341,974 2,171,581
MESIROW FINACIAL CAP PART X CHICAGO IL DIRECT 12/17/2010.... 1,285,709 400,000
FEDERAL HOME LOAN BANK INDIANAPOLIS .| DIRECT 08/05/2002.... 5,052,600 3,044,800
MTS HEALTH PARTNERS II LP. NEW YORK DIRECT 12/15/2006.... 1,257,254 160,927
HLM PARTNERS Il BOSTON DIRECT 05/31/2011.... 1,071,788 175,000
BLOOM HEALTH INVESTMENT MINNESOTA DIRECT 12/31/2010.... 4,080,000 7,738,872
PIMCO BRAVO FUND NEWPORT BEACH. . DIRECT 01/31/2011.... 1,125,000 1,275,000
VENTURE PARTNERS Il LP CHICAGO IL DIRECT 07/08/2011.... 5,380,064 1,762,283
BCBS VENTURE PARTNERS II CHICAGO IL DIRECT 03/25/2011.... 294,337 92,812
3799999. Total - Any Other Class of Asset - UNaffiliated...........oouueosiiiieiisiiiisi e eeieaseee 19,888,726 16,821,275 0 e,
3999999. Subtotal - Unaffiliated 19,888,726 . 0
4199999. Totals. 19,888,726 0 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 20
3 9 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest BJ/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./AC.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
BCBS VENTURE PARTNERS CHICAGO DIRECT 08/31/2008 |09/30/2011 0 2,201,772 0
PIMCO BRAVO FUND.......coooerrrirmrrrisreseriessesssinnns NEWPORT BEACH.......... . | DIRECT. 01/31/2011 | 09/30/2011 0 (1,866) 0
VPC FUND II LP. CHICAGO DIRECT. 07/08/2011 |09/30/2011 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 0 0 0 0 0 0 0
3999999. Subtotal - Unaffiliated 0 0 0 0 0 0 0 0
4199999. Totals 0 0 0 0 0 0 0 0
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Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign| Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912810 QQ 4|US TREASURY. .08/09/2011 | STATE STREET. 43,515,469 39,000,000 403,380 | 1.
912828 QR 4|U.S. TREASURY. ....07/21/2011 | STATE STREET. 43,067,656 43,000,000 37,011 |1
912828 RF 9| U.S. TREASURY GOVERNMENT.......oouiiiiunninissessisssssssssssssssssssssessssesssssssssssssessssssssssssssesseses | coseeensa ...09/20/2011 | VARIOUS 54,372,578 54,000,000 24,794 |1FE
0599999. Total - Bonds - U.S. Government 140,955,703 | ....ovvensirriennsenrieees 136,000,000 | ..ooorveeeniriiiirrieenneees 465,185 |.......... D0, S
Bonds - U.S. Special Revenue and Special A
3128PT MV 4 [ FHLMC POOL FG J13972......ccomcuerveimmeriesiessesssesessssesssssssesssssssesssssssessssssssesssssssesssssssesssssssessssssessssssnenns | sossesnnes ....09/01/2011 | WELLS FARGO SECURITIES 41,464,903 39,667,471 69,418 |1
3128PU 4C 3 |FHLMC POOL FG J15319, ....08/08/2011 | STATE STREET. 25,694,576 24,441,927 40,737 | 1FE
3128PU XP 2|FGJ15186. ...07/13/2011 | STATE STREET. 29,359,703 28,015,819 56,032 |1
3128PV CT 5|FEDERAL HOME LOAN MORTGAGE CO FHLMC ....07/12/2011 | WELLS FARGO SECURITIES 33,663,688 32,094,087 64,188 |1
3128PV  JD 3| FGJ15660 ...07114/2011 | STATE STREET 33,443,091 31,874,279 63,749 |1
3128PV  JD 3| FGJ15660 ...07119/2011 | STATE STREET 10,948,587 10,434,990 (20,870) | 1
3128PV ZM 5|FHLMC FGJ16148 ...08/12/2011 | WELLS FARGO SECURITIES 10,556,358 10,055,171 14,664
3128PW B2 3|FHLMC FGJ16357 ...08/12/2011 | CS FIRST BOSTON 23,849,702 22,788,607 33,233
3128PW BW 7|FHLMC POOL FG J16353 .09/01/2011 | CREDIT SUISSE CORP. 83,754,117 79,837,109 139,715
3128PW EE 4|FHLMC POOL ....09/01/2011 | BARCLAY CAPITAL 295,538,745 283,020,329 495,286
3128PW EU 8|FHLMC POOL ....09/01/2011 | UBS SECURITIES 104,160,790 99,794,769 174,641
3128PW EY 0|FHLMC POOL ...09/01/2011 | DEUTSCHE BANK SECURITIES 52,240,946 49,901,799 87,328
312940 RF 8|FHLMC POOL ....08/05/2011 | NOMURA SECURITIES 67,307,822 64,121,771 80,152
312946 E6 9|FEDERAL HOME LOAN MORTGAGE CO FHLMC ....09/08/2011 | NOMURA SECURITIES 56,767,754 53,593,985 80,391 |1
31294M FF 3| FEDERAL HOME LOAN MORTGAGE CO FHLMC.........covsiiiieiissiriiisssiiecssssiessssssessssssessssssesssessessssseeees | voseeseenes ...09/01/2011 | BARCLAY CAPITAL 139,416,862 | ...coovvcvvsvcricssieenes 132,403,609 264,807 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 1,008,167,644 962,045,722 1643471 |.......... XXX
Bonds - Industrial and Miscellaneou:
00081T AD 0| ACCO BRANDS CORP..........ccoureumrrierresmsesiissesssesssssssssessssssssses st ssssesssssssssss st sssssssssssssssssesssssessssssssssssnes | revsssnees ....08/03/2011 | WAMCO 22,275 20,000 844 |4FE
001020 AA 4|AE ESCROW CORP ...09/21/2011 | WAMCO 100,000 100,000 AFE
029227 AA 3| AMERICAN RENAL HOLDINGS ...09/21/2011 | WAMCO 148,000 148,000 5FE
045054 AA 1| ASHTEAD CAPITAL ....07/05/2011 | WAMCO 156,938 150,000 5,363 |4FE
053773 AN 7 |AVIS BUDGET CAR RENTAL .09/14/2011 | WAMCO 84,375 90,000 1,320 |4FE
057590 AA 9|BAKRIE TELECOM PTE ...09/13/2011 | LOOMIS 316,250 400,000 16,483 |4FE
059497 AX 5|BACM 2007-1 A4 ....08/10/2011 | STATE STREET. 7,772,850 7,360,000 15,602 |1FE
059512 AE 3 |BACM 2007 - 3 A4 ....08/11/2011 | VARIOUS 26,475,255 24,697,723 68,333 | 1FE
059513 AE 1|BACM 2007-4 A4 ....08/01/2011 | VARIOUS 38,971,413 35,476,000 125,371 [1Z" oo
05952C AE 0 |BANK OF AMERICA CORP ....09/01/2011 | CREDIT SUISSE CORP 1,261,075 1,190,000 1,089 | 1FE
06051G EC 9|BANK OF AMERICA CORP. CORPORATE ....07/21/2011 | STATE STREET. 4,128,720 4,000,000 15,625 |1FE
06646V AA 6 |BANKRATE INC ...07/25/2011 | WAMCO 138,794 120,000 509 | 6.
06647F AA 0|BANKRATE, INC ...08/24/2011 | VARIOUS 309,569 270,000 5,190 |3FE
06846N AC 8 |BILL BARRETT CORP ...09/20/2011 | WAMCO 50,000 50,000 4
07388Q AE 9|BEAR STEARNS COMM MORT SEC ...09/22/2011 | VARIOUS 16,887,922 15,711,000 55,119 | 1FE
07388R AE 7 [BSCMS 2007-PW15 A4, ...07/29/12011 | J.P.MORGAN 11,084,010 10,528,000 3,118 |1FE
124857 AC 7|CBS CORPORATION ...07/19/2011 | STATE STREET. 3,288,563 2,540,000 41,954 | 2FE
12669G UR 0|COUNTRYWIDE HOME LOANS .07/08/2011 [ LOOMIS, 108,980 172,983 39 |5FE
131477 AF 8| CALUMET SPECIALITY PROD. ....09/08/2011 | VARIOUS 120,900 130,000 5,010 |4FE
156700 AL 0|CENTURYLINK INC CORPORATE ....07/20/2011 | STATE STREET. 4,229,620 4,000,000 67,500 | 2FE
17311Q BK 5|CGCMT 2007-C6 A4 COMM MBS ....07/07/2011 | STATE STREET. 2,167,330 1,971,000 3,545 |1FE
17313K  AF 8 |CGCMT 2008-C7 A4 ....08/01/2011 | STATE STREET. 2,535,040 2,270,000 4,195 |1Z*
178760 AC 8|CITY CENTER HOLDINGS ....08/01/2011 | STATE STREET. 15,563 15,563 5FE
184502 AP 7|CLEAR CHANNEL ....08/10/2011 | WAMCO 88,800 100,000 479 | 6FE
20047R AE 3 |{COMM 2007-C9 A4 ...08/01/2011 | VARIOUS 13,034,626 11,688,200 23,031 |1Z*
20173Q AE 1| GCCFC 2007-GG9 A4 ...07/20/2011 | STATE STREET 22,278,272 20,730,000 75,236 | 1Z*
204386 AM 8| GEOPHYSIQUE-VERI ...09/15/2011 | WAMCO 260,625 250,000 8,247 |3FE
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market

Identification Description Foreign| Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
20588Y AE 3| CONNACHER OIL & GAS ....08/08/2011 | LOOMIS! 210,313 230,000 518 | 5FE
22025L AE 8| CORRAL PETROLEUM HOLDING .09/14/2011 | WAMCO 449,048 443,863 6
226566 AM 9| CRICKET COMMUNICATIONS ....08/04/2011 | WAMCO 209,300 230,000 5,645 | 5FE
24702R AQ 4 |DELL, INC. CORPORATE ...07/19/2011 | STATE STREET. 3,128,670 3,000,000 43,167 | 1FE
26779Y AA 7 |DYNACAST INTL ...07/12/2011 | WAMCO 50,000 50,000 4
29444U AK 2 [EQUINIXINC ...07/06/2011 | WAMCO 80,000 80,000 6
30066A AA 3 |EXAMWORKS GROUP, INC ....07/14/2011 | WAMCO 120,935 120,000 5FE
31660B AA 9 |FIESTA RESTUARANT ....07/28/2011 | WAMCO 100,000 100,000 4FE
319963 AY 0| FIRST DATA CORPORATION ....09/09/2011 | LOOMIS 243,338 270,000 3,580 |5FE
319963 BA 1| FIRST DATA CORPORATION ....09/26/2011 | WAMCO 221,600 260,000 6,628 | 5FE
340627 AB 4|FLORIDA EAST COA ...08/01/2011 | STATE STREET 18,063 18,063 5FE
35802X AA 1|FRES MED CAREU.S ....09/08/2011 | WAMCO 73,967 75,000 3FE
36242D PF 4| GSR MORTGAGE LOAN TRUST. ...07/20/2011 | LOOMIS! 74,294 101,947 214 | 3FE
36246L AG 6| GSMS 2007 GG10 AM ...09/27/2011 | LOOMIS! 204,837 250,000 564 |4FE
36962G ZY 3|GENERAL ELECTRIC CAPITAL CORP .07/01/2011 | CITIGROUP GLOBAL 3,197,250 3,000,000 78,117 | 1FE
382550 AZ 4|GOODYEAR TIRE AND RUBBER ....09/15/2011 | WAMCO 44,000 40,000 1,458 | 4FE
40432F AA  8|HOA RESTAURANT ....07/05/2011 | WAMCO 203,000 200,000 6,688 |4FE
428303 AM 3 [HEXION US NOVA ...09/12/2011 | LOOMIS 44775 50,000 1,208 | 5FE
442488 BH 4 |KHOVNANIAN ENTERPRISES ...09/12/2011 | LOOMIS 390,825 425,000 14,099 |4FE
446413 AA 4 [HUNTINGTON INGALLS INDUS ....09/28/2011 | WAMCO 28,475 30,000 76 | 3FE
446413 AC 0 [HUNTINGTON INGALLS INDUS ....07/08/2011 | WAMCO 10,475 10,000 241 |3FE
45820E AX O |INTELSAT BERMUDA ....08/11/2011 | WAMCO 93,600 90,000 1,716 | 5FE
46629P AC 2 |JPMCC 2006 LDP9 A3 ...09/01/2011 | VARIOUS 23,194,391 22,150,000 47,861 | 1Z*
46630 AC 3| JPMCC 2007-LDPX A3 ...09/06/2011 | VARIOUS 22,100,870 20,925,000 36,463 | 1FE
46630V AD 4| JPMCC 2006-CB19 A4 ...08/25/2011 | VARIOUS 47,330,224 43,624,870 125,812 [1FE ..
46632H AD 3 [JPMCC 2007-LD12 A4 ...07111/2011 | STATE STREET 9,649,085 8,790,000 18,670 |1FE
48121C YK 6 |JP MORGAN CHASE BANK ...07112/2011 | STATE STREET 4,533,600 4,000,000 69,333 | 1FE
494578 AA 5|KINDRED ESCROW CORP .08/01/2011 [ LOOMIS, 42,525 45,000 650 |4FE
50077B AF 5|KRATOS DEFENSE & SEC ....07/14/2011 | WAMCO 199,500 190,000 2,956 |4FE
50180L AC 4|LB-UBS COMMERCIAL MORT TRUST 2008-C1 A2 ....09/01/2011 | MERRILL LYNCH CAPITAL MARKETS 5,798,154 5,255,000 23,955 |1
51508L AK 9|LANDRY'S RESTAURANT INC ....09/27/2011 | WAMCO 101,500 100,000 3,843 |4FE
526057 BE 3|LENNAR CORP ...07/22/2011 | LOOMIS 43,501 40,000 128 |4FE
55027Y AD 0 |LUM 2006-6 A1 ....08/11/2011 | LOOMIS 55,146 84,354 15 |5FE
564760 CA 2 |MANUF & TRADERS TRUST COMPANY. ....08/02/2011 | STATE STREET. 2,360,980 2,000,000 22,451 | 2FE
591709 AK 6|METROPCS WIRELESS ...09/16/2011 | WAMCO 111,650 110,000 481 |4FE
59832W AF 6 | MIDWEST GENERATION ...09/26/2011 | WAMCO 62,294 62,138 1,285 | 4FE
59870W AA 0 [MILARGO OIL & GAS. ....08/19/2011 | WAMCO 43,500 50,000 1,502 | 5FE
61754) AF 5| MORGAN STANLEY 07-T27 A4 ...09/01/2011 | STATE STREET 63,368,788 57,435,000 57,090 [1FE
61756U AE 1 [MSC 2007 1Q16 A4 ...07/05/2011 | STATE STREET 20,072,257 18,210,000 20,569 |1FE
61757L AE 0| MORGAN STANLEY CAPITAL ...07/01/2011 | STATE STREET. 16,950,294 14,885,000 16,015 |1FE
62886H AE 1|NCL CORPLTD .09/26/2011 | WAMCO 287,675 250,000 8,062 |4FE
65409Q AU 6| NIELSEN FINANCE LLC ....09/08/2011 | WAMCO 91,150 80,000 3,207 |4FE
74163R AJ 7 |PRIMUS TELECOM HLDGS ....07/07/2011 | WAMCO 64,961 64,477 AFE
745867 AM 3| PULTE GROUP. ....08/05/2011 | LOOMIS 13,331 15,000 180 |3FE
745867 AP 6| PULTE HOMES, INC ....09/08/2011 | LOOMIS 165,081 200,000 2,229 |3FE
74959H AA 6|REYNOLDS GROUP ....07/26/2011 | VARIOUS 496,340 500,000 3FE
74959H AB 4 |REYNOLDS GROUP ....07/26/2011 | WAMCO 99,318 100,000 5
750753 AC 9| RAILAMERICA, INC ...07/25/2011 | WAMCO 155,050 140,000 971 |4FE
75886A AF 5| REGENCY ENERGY PARTNERS.......ccovutirritmmrrismisssssisessessssssssssesssssesssssssssesssssssssssssssessssssssssssssnsesssssen | nosessessos ...07/21/2011 | WAMCO 41,600 40,000 433 |4FE
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76114E AH 5| RESIDENTIAL CAPITAL LLC ...08/16/2011 | LOOMIS! 967,025 1,040,000 24,556 | 5FE
761733 AA 2| REYNOLDS GROUP ESCROW. .07/28/2011 | WAMCO 104,750 100,000 2,513 |3FE
78108A AA 2 |RSC EQUIPMENT RENTAL, INC ...08/03/2011 | WAMCO 56,250 50,000 319 |4FE
78464R AA 3| STERLING MERGER, INC ...07/15/2011 | WAMCO 170,000 170,000 5FE
80004C AD 3|SANDISK CORP ....09/06/2011 | LOOMIS 131,541 135,000 110 |3FE
81211K AQ 3|SEALED AIR CORP ....09/16/2011 | LOOMIS! 225,000 225,000 4FE
81211K AR 1|SEALED AR CORP ...09/16/2011 | VARIOUS 240,000 240,000 4FE
81787R AB 5|SEVEN SEAS CRUISES, ....09/27/2011 | WAMCO 100,875 100,000 3,320 |4FE
83368R AA 0|SOCIETE GENERALE ...09/22/2011 | LOOMIS 341,236 400,000 9,187 | 1FE
847788 AQ 9|SPEEDWAY MOTORSPORTS ....09/29/2011 | WAMCO 28,875 30,000 354 | 3FE
85171R AA 2| AMERICAN GENERAL FINANCE ...09/12/2011 | LOOMIS! 1,061,000 1,300,000 21,313 | 4FE
852060 AD 4|SPRINT CAPITAL CORP. ....08/02/2011 | LOOMIS! 4,663 5,000 76 | 3FE
855030 AH 5|STAPLES, INC ...07112/2011 | CITIGROUP GLOBAL 2,180,100 2,029,000 43,229 | 2FE
858119 AP 5|STEEL DYNAMICS ....07/26/2011 | LOOMIS 279,788 235,000 1,182 | 3FE
863579 TM 0| SARM 2005-14 A1 .09/08/2011 | LOOMIS 126,243 215,283 57 |5FE
86722A AA 1| SUNCOKE ENERGY, INC ....07/20/2011 | WAMCO 60,000 60,000 4
867363 AL 7 |SUNGARD DATA SYSTEMS ....08/01/2011 | WAMCO 259,688 250,000 12,030 |5FE
87255M AA 8| TL ACQUISITIONS ....08/04/2011 | WAMCO 217,675 250,000 1,339 | 5FE
87927V AF 5| TELECOM ITALIA CAPITAL ....09/20/2011 | LOOMIS 80,753 95,000 1,942 | 2FE
87927V AM 0| TELECOM ITALIA CAPITAL ....09/15/2011 | LOOMIS 117,815 145,000 3,837 |2FE
879752 AA 1| TEMPEL STEEL CO. ....07/28/2011 | WAMCO 72,750 75,000 AFE
88731E AD 2|TIME WARNER ENT ...07/11/2011 | CITIGROUP GLOBAL 4,493 477 4,100,000 104,109 [ 2FE.....ovvivevriireenns
903293 AR 9|USG CORP ....08/05/2011 | LOOMIS! 83,863 100,000 1,437 | 5FE
903293 AS 7|USG CORP ...09/15/2011 | LOOMIS! 82,294 95,000 1,672 | 5FE
903293 AV 0|USG CORP ...08/18/2011 | LOOMIS. 87,975 90,000 536 |4FE
903293 AY 4|USG CORP. ....09/19/2011 | LOOMIS 13,031 15,000 548 | 4FE
907818 CZ 9|UNION PACIFIC CO ...07/01/2011 | STATE STREET 13,531,640 10,000,000 60,694 | 2FE
907818 DK 1| UNION PACIFIC CO. CORPORATE .07/01/2011 | STATE STREET. 8,750,000 8,750,000 2FE
912810 QS 0| US TREASURY ....09/06/2011 | VARIOUS 8,800,000 8,000,000 18,750 |1
912828 KQ 2|US TREASURY ....09/01/2011 | VARIOUS 78,103,949 70,700,000 617,128 |1
912828 QX 1|US TREASURY ....09/01/2011 | VARIOUS 102,024,965 99,300,000 1477 [1FE e
912828 RC 6|US TREASURY GOVERNMENT ....09/28/2011 | VARIOUS 35,432,051 34,900,000 76,598 | 1FE
919117 AL 7|VALE OVERSEAS LTD ...07/12/2011 | STATE STREET. 5,075,900 5,000,000 77,083 | 2FE
91911X AM 6 | VALEANT PHARMACEUTICAL ....07/28/2011 | LOOMIS 38,700 40,000 941 |4FE
91911X AQ 7|VALENT PHARMACEUTICALS. ....08/02/2011 | LOOMIS! 258,550 270,000 8,441 |4FE
91911X AS 3| VALENT PHARMACEUTICALS. ...08/25/2011 | LOOMIS! 58,563 65,000 438 |4FE
92531X AL 6| VERSO PAPER HOLDINGS. ...09/14/2011 | WAMCO 70,200 90,000 963 |4FE
92769V AA 7| VIRGIN MEDIA FINANCE ...09/19/2011 | WAMCO 274,375 250,000 2,441 | 3FE
93363T AB 8|2006-AR112A ...09/30/2011 | LOOMIS! 1 1 5FE
93364A AC 6| WAMU MORTGAGE PASS-THROUGH ....09/30/2011 | LOOMIS 132,592 187,408 106 |5FE
949746 NY 3 |WELLS FARGO & CO .07/12/2011 | CITIGROUP GLOBAL 4,374,584 4,161,000 83,437 | 1FE
97315L AA 7| WIND ACQUISITION HOLDING, ....08/10/2011 | STATE STREET. 2913 2913 4FE
485161 AK 9 [KANSAS CITY SOUTHERN MEX. ....08/15/2011 | WAMCO 175,738 170,000 1,971 | 3FE
670849 AA 6| OGX PETEROLEO E GAS ....08/26/2011 | LOOMIS 198,250 200,000 4,156 |4FE
902133 AE 7|TYCO ELECTRONICS LTD CORPORATE ....07/05/2011 | CITIGROUP GLOBAL 10,286,686 9,695,000 156,736 | 2FE.....ovveevevrerrreenns
EG6135 44 6|PORTUGAL TELECOM ....09/14/2011 | LOOMIS 174,017 150,000 1,465 | 2FE
3899999. Total - Bonds - Industrial & Miscellaneous 662,015,636 616,078,786 2,627,773 |.......... XXXerrveeinnes
Bonds - Hybrid Securities
001765 BC 9|AMR CORP ...09/13/2011 | LOOMIS! 182,407 220,000 4,471 |6FE
043353 AH 4| ARVINMERITOR INC ...09/23/2011 | LOOMIS! 339,655 450,000 5,047 |5FE
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060505 68 2|BANK OF AMERICA CORP ...08/11/2011 | LOOMIS! 39,629 50
171779 AE 1| CIENA, CORP. .08/04/2011 | LOOMIS 107,892 135,000 165
171779 AG 6| CIENA, CORP. ....08/16/2011 | LOOMIS! 69,858 75,000 944
345370 CN 8 |FORD MOTOR COMPANY ....09/21/2011 | LOOMIS. 629,197 420,000 4,611
470355 AE 8|JAMES RIVER COAL ....09/02/2011 | WAMCO 7,425 10,000 138
595112 AH 6| MICRON TECHNOLOGY INC. ...07/01/2011 | LOOMIS 14,663 15,000 28
69073T AQ 6| OWENS-BROCKWAY. ....07/28/2011 | LOOMIS 230,852 235,000 938
704549 AG 9|PEABODY ENERGY CORP. ...07/27/2011 | LOOMIS 234,182 190,000 783
896522 AF 6| TRINITY INDUSTRIES INC ...09/23/2011 | LOOMIS 247 421 260,000 2,406
91136H 30 6 [UNITED RENTALS CONV......ooviiiiiiiiisisiiissisic i sssssssessesssssssssssssssssssssssssesssssssesssssnes | coveesnnnie ....09/30/2011 | LOOMIS 14,500 400
4899999. Total - Bonds - Hybrid Securities 2,117,681 2,010,450 19,531
8399997. Total - Bonds - Part 3. 1,813,256,664 4,755,960
8399999. Total - Bonds. 1,813,256,664 4,755,960
Common Stocks - Industrial and Miscell
001084 10 2|AGCO CORP, .08/31/2011 | MUNDER 1,375.000 59,355 XXX L
00206R 10 2[AT&T,INC ....09/22/2011 | PIEDMONT INVESTMENT ADVISORS! 74,570.000 2,145,842 XXX L
002824 10 0|ABBOTT LABORATORIES ....09/07/2011 | ATLANTA LIFE 29,712.000 1,557,863 XXX L
00374N 10 7|ABOVENETINC ....08/05/2011 | SNYDER CAPITAL 14,000.000 877,024 XXX u
004764 10 6|ACME PACKET ....09/19/2011 | PIEDMONT INVESTMENT ADVISORS, 18,340.000 932,819 XXX L
009363 10 2|AIRGAS, INCORPORATED. ....09/28/2011 | MUNDER 16,050.000 1,120,641 XXX L
02503X 10 5| AMERICAN CAPITAL AGENCY CORP. ....08/09/2011 | ATLANTA LIFE 65,712.000 1,919,561 XXX L
025816 10 9| AMERICAN EXPRESS CO. ....08/12/2011 | ATLANTA LIFE 14.000 629 XXX L
03073E 10 5|AMERISOURCEBERGEN CORP. ...09/29/2011 | MUNDER 1,550.000 59,498 XXX L
032095 10 1|AMPHENOL CORP ...09/29/2011 | MUNDER 1,300.000 55,572 XXX L
035623 10 7|ANNINC ...09/09/2011 | SNYDER CAPITAL 12,910.000 288,345 XXX L
035710 40 9| ANNALY MORTGAGE MGT ....08/12/2011 | ATLANTA LIFE 28.000 502 XXX L
03748R 10 1 [APARTMENT INVT & MGMT CO -A ...08/12/2011 | ATLANTA LIFE 15.000 371 XXX L
037833 10 0|APPLE COMPUTER .07/06/2011 [ ATLANTA LIFE 4,858.000 1,698,938 XXX L
049164 20 5|ATLAS AIR WORLDWIDE HOLDINGS ...09/22/2011 | SNYDER CAPITAL 11,300.000 572,825 XXX L
055921 10 0|BMC SOFTWARE, INC ....09/28/2011 | MUNDER 1,025.000 40,823 XXX L
086516 10 1|BESTBUY COINC ....07/06/2011 | ATLANTA LIFE 25,479.000 820,268 XXX L
110122 10 8|BRISTOL MYERS SQUIBB CO ....08/03/2011 | PIEDMONT INVESTMENT ADVISORS, 17,810.000 501,756 XXX L
127055 10 1|CABOT CORP ....09/30/2011 | SNYDER CAPITAL 37,400.000 1,082,254 XXX L
12709P 10 3|CABOT MICROELECTRONICS ....07/27/2011 | SNYDER CAPITAL 8,600.000 344,078 XXX L
148888 10 3 |CATALYST HEALTH SOLUTIONS INC ...09/28/2011 | MUNDER 775.000 46,278 XXX L
156782 10 4|CERNER CORP ...09/29/2011 | MUNDER 1,650.000 116,927 XXX L
166764 10 0| CHEVRONTEXACO CO ...09/22/2011 | VARIOUS 23,981.000 2,283,724 XXX L
16934Q 10 9|CHIMERA INVESTMENT CORP ...08/12/2011 | ATLANTA LIFE 133.000 417 XXX L
171232 10 1|CHUBB CORP. ...08/11/2011 | PIEDMONT INVESTMENT ADVISORS 21,130.000 1,287,440 XXX L
18683K 10 1|CLIFFS NATURAL RESOURCES, INC ....08/12/2011 | ATLANTA LIFE 7.000 540 XXX L
189754 10 4|COACH, INC .08/12/2011 [ ATLANTA LIFE 10.000 545 XXX L
192446 10 2| COGNIZANT TECH SOLUTIONS ....09/28/2011 | MUNDER 1,700.000 109,132 XXX L
194162 10 3| COLGATE PALMOLIVE CO ....09/07/2011 | ATLANTA LIFE 15,498.000 1,362,136 XXX L
20453E 10 9|COMPLETE PRODUCTION SERVICES ....08/25/2011 | MUNDER 47,750.000 1,236,785 XXX L
216648 40 2|COOPER COS, INC ....09/29/2011 | MUNDER 18,600.000 1,441,807 XXX L
219023 10 8| CORN PRODUCTS INTL, ICN ....09/09/2011 | SNYDER CAPITAL 33,400.000 1,527,494 XXX L
219350 10 5|CORNING INC ....08/12/2011 | ATLANTA LIFE 94,335.000 1,508,536 XXX L
228368 10 6|CROWN HOLDINGS, INC ...09/28/2011 | MUNDER 1,225.000 37,883 XXX L
231021 10 6] CUMMINS ENGINE INC.....oovvevmuurriimmeseiesisessisssessssssssesssssssssssssssssss s ssssssssssssssssssssssssssssssssssnsssssssssenss. | nosssssssos ...08/09/2011 | VARIOUS 14,549.000 1,324,707 XXX L
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23918K 10 8|DAVITA, INC ...09/28/2011 | MUNDER 475.000 33,388 XXX L
243537 10 7|DECKERS OUTDOOR CORP .09/19/2011 | PIEDMONT INVESTMENT ADVISORS 9,370.000 936,742 XXX L
247916 20 8|DENBURY RESOURCES ...07/07/2011 | MUNDER 38,650.000 794,899 XXX L
25271C 10 2 |DIAMOND OFFSHORE DRILLING ...09/19/2011 | ATLANTA LIFE 24,115.000 1,520,757 XXX L
253868 10 3 |DIGITAL REALTY. ....09/28/2011 | MUNDER 350.000 19,399 XXX L
263534 10 9|DU PONT E | DE NEMOURS + CO. ....08/10/2011 | PIEDMONT INVESTMENT ADVISORS! 7,030.000 318,043 XXX L
278265 10 3| EATON VANCE CORP. ....08/12/2011 | ATLANTA LIFE 9.000 209 XXX L
278865 10 0|ECOLAB, INC ....09/28/2011 | MUNDER 1,825.000 94,075 XXX L
29362U 10 4 [ENTEGRIS INC, ....08/19/2011 | SNYDER CAPITAL 134,800.000 1,104,003 XXX L
297425 10 0|ESTERLINE TECHNOLOGIES CORP. COMMON STK ....09/02/2011 | SNYDER CAPITAL 13,700.000 1,001,532 XXX L
302130 10 9|EXPEDITORS INTERNATIONAL OF WASHINGTON ...09/28/2011 | MUNDER 750.000 30,906 XXX L
30231G 10 2|EXXON MOBIL CORPORATION ...08/03/2011 | PIEDMONT INVESTMENT ADVISORS 8,820.000 681,264 XXX L
307000 10 9|FAMILY DOLLAR STORES. ...09/28/2011 | MUNDER 33,625.000 1,731,782 XXX L
337738 10 8|FISERV, INC ...09/28/2011 | MUNDER 550.000 28,203 XXX L
35671D 85 7 |FREEPORT-MCMORAN COPPER-B. .09/13/2011 | VARIOUS 29,937.000 1,437,542 XXX L
369604 10 3|GENERAL ELECTRIC ....09/19/2011 | PIEDMONT INVESTMENT ADVISORS, 24,590.000 396,393 XXX L
37045V 10 0| GENERAL MOTORS CORP ....08/01/2011 | STATE STREET. 92.400 92 XXX L
37045V 11 8| GENERAL MOTORS CALL A ....08/01/2011 | STATE STREET. 84.460 84 XXX L
37045V 12 6| GENERAL MOTORS CALL ....08/29/2011 | VARIOUS 85.000 617 XXX L
375558 10 3| GILEAD SCIENCES, INC ....08/12/2011 | ATLANTA LIFE 9.000 337 XXX L
38259P 50 8|GOOGLE INC Cl ....08/22/2011 | PIEDMONT INVESTMENT ADVISORS, 570.000 283,971 XXX L
384109 10 4|GRACOINC ....08/09/2011 | SNYDER CAPITAL 25,500.000 993,291 XXX L
421924 30 9|HEALTH SOUTH ...09/15/2011 | MUNDER 12,850.000 266,993 XXX L
421933 10 2 [HEALTH MGMT ASSOCIATES ...08/31/2011 | MUNDER 6,550.000 54,003 XXX L
42809H 10 7[HESS CORP. ...09/19/2011 | PIEDMONT INVESTMENT ADVISORS 5,470.000 331,048 XXX L
436106 10 8|FRONTIER OIL CORP ...08/12/2011 | ATLANTA LIFE 11.000 768 XXX L
448954 10 7 |HYPERDYNAMICS CORP ...07/29/2011 | SNYDER CAPITAL 167,500.000 908,443 XXX L
45167R 10 4 |IDEX CORP .09/06/2011 | SNYDER CAPITAL 56,480.000 2,007,409 XXX L
458140 10 O[INTEL CORPORATION ....09/22/2011 | PIEDMONT INVESTMENT ADVISORS! 82,440.000 1,704,986 XXX L
459200 10 1 [INTERNATIONAL BUSINESS MACHINES ....08/12/2011 | ATLANTA LIFE 1.000 168 XXX L
46121Y 10 2|INTREPID POTASH INC ....08/09/2011 | SNYDER CAPITAL 100.000 2,671 XXX L
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ....09/26/2011 | MUNDER 18,150.000 926,867 XXX L
46625H 10 0|J P MORGAN CHASE +CO ....07/21/2011 | PIEDMONT INVESTMENT ADVISORS, 3,840.000 162,331 XXX L
478160 10 4 [JOHNSON & JOHNSON ....09/22/2011 | PIEDMONT INVESTMENT ADVISORS, 28,630.000 1,772,848 XXX L
481165 10 8|JOY GLOBAL INC ...08/12/2011 | ATLANTA LIFE 17,785.000 1,519,475 XXX L
48238T 10 9|KARAUCTION SERVICES INC ...08/26/2011 | SNYDER CAPITAL 6,100.000 82,655 XXX L
485170 30 2 [KANSAS CITY SOUTHERN ...09/29/2011 | MUNDER 1,075.000 55,932 XXX L
489170 10 O |KENNAMETAL, INC ...09/09/2011 | SNYDER CAPITAL 26,200.000 952,390 XXX L
50015Q 10 0|KODIAK OIL & GAS. ...09/28/2011 | MUNDER 5,875.000 31,687 XXX L
50075N 10 4 |KRAFTINC ....09/06/2011 | PIEDMONT INVESTMENT ADVISORS! 24,320.000 827,792 XXX L
501889 20 8|LKQCORP .09/28/2011 | MUNDER 1,775.000 43,872 XXX L
530322 10 6 |LIBERTY MEDIA CORP ....09/28/2011 | MUNDER 600.000 42,244 XXX L
530322 30 4|LIBERTY MEDIA CORP ....09/29/2011 | MUNDER 1,550.000 101,715 XXX u
532457 10 8|LILLY ELI+CO ....08/12/2011 | ATLANTA LIFE 21,800.000 833,855 XXX L
532716 10 7|LIMITED BRANDS INC ....08/26/2011 | MUNDER 34,900.000 1,238,736 XXX L
539830 10 9|LOCKHEED MARTIN CORP ....08/12/2011 | ATLANTA LIFE 8.000 556 XXX L
565849 10 6| MARATHON OIL CORP ....09/26/2011 | ATLANTA LIFE 60,641.000 1,441,878 XXX L
571903 20 2|MARRIOTT INTL ...07/18/2011 | MUNDER 60,275.000 2,138,753 XXX L
58933Y 10 5| MERCK & COMPANY INC.....ooorriirmmmreiismmeriessssessissssssssssssessssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | nosessessos ...07114/2011 | ATLANTA LIFE 22,929.000 835,489 XXX L
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594918 10 4 |MICROSOFT CORP ...08/22/2011 | VARIOUS 10,130.000 256,832 XXX L
595017 10 4| MICROCHIP TECHNOLOGY .09/29/2011 | MUNDER 2,375.000 77,462 XXX u
637071 10 1| NATIONAL OILWELL VARGO, INC ...09/19/2011 | PIEDMONT INVESTMENT ADVISORS 4,100.000 254,207 XXX L
665531 10 9| NORTHERN OIL & GAS ....09/28/2011 | MUNDER 7,850.000 166,213 XXX u
678026 10 5|OIL STATES INTL, INC ....08/31/2011 | MUNDER 850.000 56,375 XXX L
690768 40 3|OWENSILLINC ....08/12/2011 | ATLANTA LIFE 31,136.000 822,396 XXX L
704549 10 4|PEABODY ENERGY CORP. ....07/07/2011 | MUNDER 17,325.000 1,063,738 XXX L
716578 10 9| PETROLEUM DEVELOPMENT CORP. ....08/03/2011 | SNYDER CAPITAL 27,050.000 913,488 XXX L
722005 62 6|PIMCO ALL ASSET FUND ....09/15/2011 | PIMCO 17,999.898 216,179 XXX L
739276 10 3| POWER INTEGRATIONS ....08/09/2011 | SNYDER CAPITAL 11,800.000 417,631 XXX u
749660 10 6|RPC,INC ...09/29/2011 | ATLANTA LIFE 103,012.000 2,249,171 XXX L
75524B 10 4 |RBC BEARINGS, INC ...08/05/2011 | SNYDER CAPITAL 9,100.000 295,572 XXX L
756577 10 2|RED HAT, INC ...09/29/2011 | MUNDER 40,300.000 1,467,040 XXX L
778296 10 3|ROSS STORES INC ....08/22/2011 | ATLANTA LIFE 9,944.000 706,018 XXX L
78388) 10 6|SBA TELECOMMUNICATIONS .09/28/2011 | MUNDER 925.000 32,847 XXX L
82669G 10 4|SIGNATURE BANK ...09/29/2011 | MUNDER 1,950.000 94,981 XXX u
83088M 10 2| SKYWORKS SOLUTIONS INC ....09/28/2011 | MUNDER 5,300.000 109,025 XXX L
83421A 10 4|SOLERA HOLDINGS, INC ....09/29/2011 | MUNDER 1,075.000 53,996 XXX L
854502 10 1|STANLEY BLACK & DECKER ....08/31/2011 | MUNDER 850.000 53,220 XXX L
872540 10 9|TJXCOS ....08/12/2011 | ATLANTA LIFE 14.000 755 XXX L
88076W 10 3 |TERADATA CORP ....09/28/2011 | MUNDER 950.000 54,160 XXX L
880770 10 2|TERADYNE, INC ....07/19/2011 | PIEDMONT INVESTMENT ADVISORS, 7,150.000 100,141 XXX L
885160 10 1|THOR INDS INC ...07/118/2011 | SNYDER CAPITAL 16,400.000 446,142 XXX L
88579Y 10 1|3M COMPANY. ...08/12/2011 | ATLANTA LIFE 2.000 165 XXX L
89469A 10 4| TREEHOUSE FOODS INC ...09/28/2011 | MUNDER 700.000 42,914 XXX L
902973 30 4|US BANCORP. ...09/19/2011 | PIEDMONT INVESTMENT ADVISORS 65,250.000 1,498,296 XXX L
930059 10 O|WADDELL & REED FINANCIAL-A ....08/12/2011 | ATLANTA LIFE 330.000 10,277 XXX L
941053 10 0| WASTE CONNECTIONS, INC .07/27/2011 | SNYDER CAPITAL 2,000.000 65,915 XXX L
941848 10 3 |WATERS CORP ....08/12/2011 | ATLANTA LIFE 8.000 632 XXX L
958102 10 5| WESTERN DIGITAL CORP ....08/12/2011 | ATLANTA LIFE 18.000 563 XXX L
97717P 10 4| WISDOMTREE INVESTMENTS, INC ...09/22/2011 | MUNDER 150,900.000 1,227,099 XXX L
984121 10 3 |XEROX CORP. ....08/31/2011 | MUNDER 13,500.000 117,278 XXX L
988498 10 1| YUM!BRANDS INC ....08/12/2011 | ATLANTA LIFE 13.000 668 XXX L
99C000 30 6|DEEP OCEAN ....09/01/2011 | WAMCO 12,404.000 12,404 XXX L
G1151C 10 1|ACCENTURE PLC ...08/12/2011 | ATLANTA LIFE 26,892.000 1,648,602 XXX L
G4412G 10 1|HERBALIFE LTD ...08/12/2011 | ATLANTA LIFE 7,736.000 433,315 XXX L
G54050 10 2|LAZARDLTD ...08/12/2011 | VARIOUS 47,421.000 1,359,279 XXX L
(G94368 10 0| WARNER CHILCOTT PLC. ...07/15/2011 | ATLANTA LIFE 33,758.000 806,349 XXX L
M22465 10 4 |CHECK POINT SOFTWARE TECH ...09/28/2011 | MUNDER 550.000 29,768 XXX u
N22717 10 7 |CORE LABORATORIES. ....08/31/2011 | VARIOUS 731.000 81,609 XXX L
N53745 10 0 |LYONDELLBASELL INDU CL A .09/28/2011 | MUNDER 1,150.000 32,407 XXX u
P31076 10 5|COPAHOLDINGS SA. ....08/12/2011 | ATLANTA LIFE 16.000 1,018 XXX L
316146 10 9|FIDINV GR BOND ....09/30/2011 | FIDELITY 2,182,448.000 16,581 XXX L
315792 66 3 |Freedom 2025 ....09/30/2011 | Fidelity. 318.718 3,763 XXX L
315911 20 6| Spartan US Eq ....09/30/2011 | Fidelity. 61.275 2,877 XXX L
880196 20 9| Templeton Foreign ....09/30/2011 | Fidelity. 961.105 6,681 XXX L
780905 84 0|Royce Penn Inv. ....09/30/2011 | Fidelity 71.109 837 XXX L
197199 80 5| Columbia Acorn USA ....09/30/2011 | Fidelity 252.081 7,334 XXX L
31617R 30 8| Freedom Income ....09/30/2011 | Fidelity 84.927 1,099 XXX L
31617R 50 6 |Freedom 2010 ....09/30/2011 | Fidelity 87.852 1,224 XXX L
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31617R 60 5 |Freedom 2020 ....09/30/2011 | Fidelity 404.918 5,729 XXX L
31617R 70 4 |Freedom 2030 .09/30/2011 | Fidelity 102.545 1,446 XXX L
015570 20 3| Alger Midcap Growth ....09/30/2011 | Fidelity 1,301.820 19,574 XXX L
701769 10 1| Pamassus Equity. ....09/30/2011 | Fidelity 125.505 3,391 XXX L
880199 10 4| Templeton Growth ....09/30/2011 | Fidelity 2,188.621 42,327 XXX L
018918 23 5|Alinz Div Val ....09/30/2011 | Fidelity 410.295 4,799 XXX L
416645 60 4 |Hartford cap App ....09/30/2011 | Fidelity 242.028 8,491 XXX L
316184 20 9|Fidelity Magellan K ....07/31/2010 | Fidelity. 57.865 4,090 XXX L
316066 84 4 |Fidelity Value K ....07/31/2010 | Fidelity. 2.769 188 XXX L
92646A 82 3| Victory Spl Val | ....07/31/2010 | Fidelity. 34.078 537 XXX L
315792 28 3 |Freedom K Income. ....06/30/2011 | Fidelity 93,799.425 1,085,560 XXX L
315792 27 5| Freedom K 2000. ....06/30/2011 | Fidelity 1,780.385 20,778 XXX L
315792 25 9|Freedom K 2010. ....06/30/2011 | Fidelity 48,515.525 622,898 XXX L
315792 24 2 |Freedom K 2015. ....06/30/2011 | Fidelity 60,766.498 782,645 XXX L
315792 23 4| Freedom K 2020. .06/30/2011 | Fidelity 49,963.923 665,874 XXX L
315792 22 6 |Freedom K 2025 ....06/30/2011 | Fidelity 29,970.758 404,771 XXX L
315792 21 8 |Freedom K 2030. ....06/30/2011 | Fidelity 14,501.782 198,473 XXX L
315792 19 2 |Freedom K 2035 ....06/30/2011 | Fidelity. 1,450.048 20,054 XXX L
315792 18 4 |Freedom K 2040. ....06/30/2011 | Fidelity 1,482.090 20,601 XXX L
315911 20 6 Spartan 500 Index. ....08/31/2011 | Fidelity. 8,887.971 354,370 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneou: 77,639,537 XXX 0
9799997. Total - Common Stocks - Part 3 77,639,537 XXX s | e 0
9799999. Total - Common Stocks 77,639,537 XXX 0
9899999. Total - Preferred and Common Stocks. 77,639,537 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 1,890,896,201 XXX 4,755,960 |.......... D3, S

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......8.
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Bonds - U.S. Government
912810 QQ 4 |US TREASURY O 07/20/2011| STATE STREET........ccovivrveinens [ e | s 10,287,500 | ....... 10,000,000 | ....... 10,288,770 (T94) | oo | s 10,287,976 | .ooovvevvenens | e (476)| .......... (476)| ...... 79,654 |05/15/2041
912828 QR  4|U.S. TREASURY... I 08/09/2011| STATE STREET........ovovivnreinens [ e | e 43,712,188 | ....... 43,000,000 | ....... 43,067,656 (810) | v | s 43,066,846 | .......cccocores | ened 645,341 | ..... 645,341 | ... 71,861 |06/30/2016
912828 RF  9|U.S. TREASURY GOVERNMENT..........c0.. | ceee. 09/19/2011] J.P.MORGAN........ovvvrvremmrrerns | wovnnrnernnrississnis | vevenes 31,239,766 | ....... 31,000,000 | ....... 31,199,492 . (K70 IR [P 31,198,555 | ..oovrvcrinins | e 41,211 | ... 41211 | ... 17,885 |08/31/2016
0599999. Total - Bonds = U.S. GOVEMMENL......vuurruersarerieesssesssrsiese s ssss sttt snssssssnsens | anseaas 85,239,454 | ....... 84,000,000 | ....... 84,555,918 | .oovvciicriinnin (] 0 0 (2,541) 0 | . 84,553,377 | .coovvrenenn0 [ 686,076 |..... 686,076 |..... 169,400 | ...... XXX
Bonds - U.S. Special Revenue and Special A t
3128MC  HA 6| FGG13625........ccoeeeirierirerineeresisersesiesieeesensnens | e 08/16/2011 VARIOUS........ccovverermerinerrenins [ eoverieriienineenneins | o 49,308,698 | ......45,410,763 | .......47,581,965 | ....... 47,763,898 | ...cvovrevceinns | e (601,058) | ...vovvercerceins | s (601,058) ..2,145,857 |..2,145,857 |..1,850,978 |08/01/2022|1...........
3128MC  VF 9| FGGTI4014 ... sesssinnes | o 08/17/2011{ VARIOUS........cooovrmrrrriirirerinnnns | eevernnineirernsienens | oo 33,277,395 e | e (600,368) | .....ocvvrrirrii | e (600,368) | .....ovvovvvvernns | 000rne32,722,729 | oo [ 554,666 |..... 554,666 |..1,108,495 |09/01/2022(1..
3128MM  KG  7|FHLMC FGG182%........ccoovrvvererieecrireninerivenies | e 08/18/2011| VARIOUS ceevirene | e | s 36,957,788 | .......33,996,785 | .......35,059,185 | ....... 34,863,569 | ...cooovrrvrernens | werne(197,310) | oo | v (197,310) ..2,291,529 |..2,291,529 |..1,386,881 |09/01/2023|1..
3128PT 3A  1|FGJ14393 SO 09/01/2011| MBS PAYDOWN.........coomrremmirnns | crererernenrseiseriienes | vvevneinns 189,221 (269) 10/01/2025(1..
3128PT MV 4 |FHLMC POOL FG J13972 o0 09/01/2011| WELLS FARGO SECURITIES.... [ ..ovveeriererniiiinis | v 20,862,385 0 10/01/2025(1..
31294M  FY  2[FHLMC FGEQ2883 ........ccovvvrrrireererenerreesenirsnennens | ceens 07/19/2011| VARIOUS .......coomerirerinnineenns [ e | s 11,839,040 0
3128PU  XP 2| FHLMC FGU15186.......ccovererieirireiersireiersnissienes | eees 09/30/2011{ VARIOUS . . 824,874 0
3128PV  JD 3| FHLMC FGU15660.........ccocvvmrvecreerirerereerreiseinnenes | e 09/30/2011| VARIOUS ..o 146,986 0 [ e | 9,299 | s [ eeeeed2,313) [t 2,313) | e s [,
3128PU  4C 3| FHLMC POOL FG J15319....c.ccurrierierirircerineisenns | ceens 09/01/2011| MBS PAYDOWN........ccovcrrrrrnnee 254,722 03/01/2026| 1FE......
3128PU BW 1 [FHLMC FGU14553........ocverirrrrinninererirereneeiens | e 09/01/2011| MBS PAYDOWN........ccovvvvrrrnnee 279,016 01/01/2026| 1FE......
3128PU  HG O [FGU1473 0 cceeriesiseeenisecsesisssesseninns | e 09/01/2011| MBS PAYDOWN.......cccovvvmmrirnns | crrerirerernenrsnisenns | cvereens 1,963,837 02/01/2026|1...........
3128PU  HK 1 [FGUI4734 oo | e 09/01/2011| MBS PAYDOWN.........cc.ccorrurneee. 848,039 02/01/2026
3128PU LW O[FGI14841....oieeiccieerseeeniseeseniessenienins | e 09/01/2011| MBS PAYDOWN........ccovvrrmrrnnee 804,252 02/01/2026
3128PU  P5  5|FGJ14944. ... | e 09/01/2011| MBS PAYDOWN........c.ovcvvrrinnee 2,699,808 08/01/2011
3128PU V8 2[FGJ15139...cciececeeeeeeeeeeeeeessessseeessssssnnens | v 09/01/2011| MBS PAYDOWN 537,724 04/01/2026
3128PU VD  1|FGJ15112 JESSTRN Do 08/08/2011| VARIOUS........cooveeeirerinrinennns [ i | s 13,231,618 03/01/2026
3128PU WW 8| FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 09/01/2011| MBS PAYDOWN e 14T2,487 | ... 1,472,487 | . 1,530,926 03/01/2026
3128PU  XP 2 [FGU1518B......cerueircercirerieriineeieniseissenissssnensenins | aeees 08/15/2011 VARIOUS........coovveerrerinninennns [ cenerineriiesineennnins | v 29,392,555 | ...... 28,015,819 | ....... 29,359,703 04/01/2026
3128PU XS  6|FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 08/11/2011{ VARIOUS........coovvmrieiirirerinrnns | ceverneneirernsinnens | e 39,839,704 | ....... 37,719,035 | ....... 39,216,009 | ...oecvverininicriens | eeererrinniereee | e 02,718) [ i | e d(B2,718) | s | e 39,159,898 04/01/2026
3128PU XV 9[FGU15192....cciiiiriicrienieeieniseessesisssienienins | ceees 09/01/2011| MBS PAYDOWN........c.ccouvvmmrionns [ wrrerirererneenneinenes | evereees 1,314,140 | ......... 1,314,140 | ......... 1,350,484 | ....covvvrvrenrrncnns e | el T214) [ | cvrreeeed(1,214) s | s 1,314,140 03/01/2026
3128PV CT  5|FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 09/01/2011 MBS PAYDOWN.........ccomrirmrirnns [ crreriererneesinninenns | ceerneens 1,847,757 | ......... 1,847,757 | ......... 1,927,666 [ ...ovoeercrecrennins | eerreeenennnnins | ernenee B3IT) [ | e (B3 1,847,757 04/01/2026
3128PV D 3| FGU15BB0.........cooureeirreieririreiierieeriesienissseinens | e 09/01/2011| MBS PAYDOWN.........coomrivmirnes | crvrmrernmrisnineriienes | v 490,646 | ............ 490,646 (156) 07/01/2026
3128PV  ZM  5|FHLMC FGJ16148........ccconevrvrrrerierineincniseiseinnens | e 09/01/2011| MBS PAYDOWN........coovcvrrrrnnee .99,455 ....99,455 (56) 07/01/2026
3128PW B2 3 [FHLMC FGJ16357....ccvvirveriieriicienieiseineiennes | e 09/01/2011{ MBS PAYDOWN.........ccovvrrrrnenn .92,083 ....92,083 (23) 07/01/2026
3128PW BW 7 |FHLMC POOL FG J16353..........cvverrerreerienirenirnnns | conee 09/01/2011| CREDIT SUISSE CORP........ccce. [ comrirmirinriiriiniis | o 41,962,500 | ....... 40,000,000 0 07/01/2026
3128PW  EE 4 |FHLMC POOL........oiiiiireiiniineiienieeiseesssississnens | oeeee 09/01/2011| BARCLAY CAPITAL I 148,070,102 | ..... 141,798,156 0 08/01/2026
3128PW  EU 8| FHLMC POOL.......ccovirerirrerierrninerierireneseessninens | e 09/01/2011| UBS SECURITIES, ) FSSTTRRIN IO 52,187,500 | ....... 50,000,000 . 0 07/01/2026
3128PW  EY 0 |FHLMC POOL......cooiriireirneiserienieeiseessssissnsenens | oeeee 09/01/2011| DEUTSCHE BANK SECURITIES | ......oovvveverneiriniins | v 26,171,875 | ....... 25,000,000 | ....... 26,171,875 . (V1 U IR 26,171,875 |.... . SO ISR | I PO 43,750 |05/01/2026
312940 RF 8 |FHLMC POOL......covviiereririirirerisisissienssssseerssnins | e 09/08/2011{ VARIOUS........corvemrvrriirirerinnnns | crrverserseirernninnens | oo 54,421,342 | ....... 51,451,823 | ....... 54,008,336 10,538) 53,959,534 | ...cooivviiriis | e 461,808 |.....461,808 |..... 268,964 |12/01/2039
312946 E6 9 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 08/05/2011| VARIOUS [SSSTUOTRR RPN IO 52,139,997 | ....... 49,731,583 | ....... 51,398,368 (45,048) | ..o | s 51,355,628 | ...cooovrvrirnes [ e 784,370 |.....784,370 |..... 620,162 |02/01/2041|1...........
312946 JS 6 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 09/01/2011| MBS PAYDOWN.........coomrrimmrinns | crrrerermeniseiseriienes | oveineennd 442374 | ........... 442374 | ............ 457,891 . [PZ0) 1 ISR IS 442374 | oo | e | i [ 5,506 |01/01/2041|1..
31294M  CW  9[FGEQ2785.........cccvvrerrrierierirrerseiseieserieniesessensnns | ceees 07/20/2011[ VARIOUS........coovverrrerinrinenins [ v | e 65,271,554 | ....... 62,373,991 | ....... 64,025,928 1 TSR I (138,6671) | ..vvvvercercei | s (138,661) | cvevvververcnes | e 63,938,223 ..1,333,331 |..1,333,331 |..1,161,226 |08/01/2025|1..
31294M FF 3| FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 09/19/2011| VARIOUS........coooervrrinrineninnins | crrreriseirnsninssinenes | e 283,701,701 | ..... 269,847,124 | ..... 282,643,539 I ORI IV (697,869) | ..vvvvercereei | s (697,869) | .vvoovevrirens | e 281,771,819 |.... ..1,929,882 |..1,929,882 |..2,001,836 |02/01/2026|1..
3132GE_ B4 1| FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 09/01/2011| MBS PAYDOWN 312944 | ............ 312944 | ............ 323,897 . ...(123) (123) 312944 | | [ 0 [ o 3,884 [03/01/2041]1..
3199999, Total - Bonds - U.S. Special REVENUE & ASSESSMENL..........c.uuivuiiiiiiiiiisisiesisessesssssisssssssssssss st ssssssssssss s snsssssssssnnss | eees 973,156,119 | ..... 924,397,962 | ... 965,149,007 | ....... 82,627,467 | .... ..(2,454,416) | .. 0]..(2454,416) | .....o0...0 [ ... 962,586,030 10,570,090 |10,570,090 |..9,815,556 | ...... XXX... | ..
Bonds - Industrial and Miscell: us
00081T AD  0|ACCO BRANDS CORP e 09/22/2011| WAMCO 130,200 | coovvrvrne 120,000 106,805 | oo [ e (1,086) | s | e (1,086) | o | e 127,994 | s | 2,206 | ........ 2,206 | ...... 12,113 |03/15/2015| 4FE......
SECURITY CALLED BY ISSUER
00103X AC 7 |AES IRONWOOD LLC......coovrerrreririreirerisnrinenis | eees 09/01/2011| at 100.000 2,472 2472 | s 2,522 B SR I (49) (L) T 2472 | oo | e | i (V] IO 55 | 11/30/2025| 4FE......
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007036 TM 8| ARMT 2005-10 5AT.....c.cuivvivirerririeirreseeeerecinnis | e 09/26/2011{ MBS PAYDOWN..........cccccvrrrnene 6,461 6,461 | i 3,681 | ..... 6,212 249 249 01/25/2036
007903 AU 1 |ADVANCED MICRO DEVICES.........ccosuvermrrmerirerirne | eene 08/03/2011| LOOMIS.......cooerrmrinerierimnrirens | crereeerneeisssssneninenes | veeiieenns 182,000 | coovvvrne 175,000 | vovrrrnees 175,000 | cooovvveneee 175,000 . 0 08/01/2020
00846U AD  3|AGILENT TECHNOLOGIES [ 09/30/2011| STATE STREET BANK......cocovvr | corerimrineiriniiinnins | cvereeens 2,033,440 | ......... 1,975,000 2,056,425 | oo | s [ e (21,673) [ v | e (AT I— 09/14/2012
02005N  AJ 9[ALLY FINANCE INC......ccoovvuerrirrrinrinnrrcnienirneeinenes | ceees 09/07/2011| WAMCO.......ccorvenirirerierinieninis | coererernseissineniienes | vvvieninne 115,800 | coovvveneee 120,000 60 60 09/15/2020
02660T BM 4| AHM 2004-3 3A.......ovvimreeerrinerieriesineessensssisenns | e 09/26/2011| MBS PAYDOWN........coovcvrmrrrnnee 2,512 2,512 30 30 10/01/2034
02660T EQ 2| AHM 2005-2 4AT.......coiimiiiieinirninsinsisninessessssienes | aeee 09/26/2011{ MBS PAYDOWN..........cccovvnrrnen 8,674 8,674 32 32 09/01/2045
02660T GN 7| AHM 2005-4 1AT....oovvemreeriiriieenserieernesieneseennens | e 09/26/2011| MBS PAYDOWN........ccovvrrrrrnnee 4,188 4,188 | . 51 51 11/25/2045
029227 AA 3| AMERICAN RENAL HOLDINGS.........ccoovvummrirrrirniirs | eeene 0972112011 WAMCO......ccovvvrieriniineeinnins | crvereseeinssissiinnes | eveiseinns 148,000 | ..ccoveueee 148,000 | ..oovvrnees 145,040 237 237 | eeveereseieeins | v 145,277 03/01/2016
03674B  AC 8 |WELLPOINT INC.....coovvvrrirrrierierirererseissrierisenins | eeee 08/18/2011| STATE STREET. 8,229,000 | ......... 7,800,000 | ........ 8,415,658 | ..oovvvrrrirrereriennns [ e | e (195,502) | ...ooovvvrrirri | s (195,502) 8,220,156 08/01/2012
038520 AA 4| ARAMARK SERVICES..........ccocoomeimerinrrerieeincniens | ceens 08/11/2011| LOOMIS 144,938 | ...ccooouc 150,000 46 46 ....148,546 05/01/2016
047650 AA 4| ATKOE INTL.....ovvvmrirrinerierierereesssisssisenieneesenes | e 09/09/2011| WAMCO 106,700 | ..ovvveneee 110,000 19,625 | [ e | s (552) (552) ...119,073 01/01/2018
059497 AX 5 BACM 2007-1 Ad.......coomvereirrinerneriesiseeseesssisenns | eeee 08/12/2011| VARIOUS........cooueererinrrnenienins [ crrverireseneesnssinsenns | everneens 7,828,625 | ......... 7,360,000 | ......... 7,772,850 | oo | ceenerissinenes | cevveeineni (63) (63) 7,772,787 01/01/2049
05949A  H8 6 |BOAMS 2005-A 2AT.....oomiiernrieiereieeesissisensesienes | e 09/26/2011{ MBS PAYDOWN.........ccccovvnrrnenn 3,701 3701 | 3,232 22 22 | oo | e 3,701 02/01/2035
059500 AD 0 |BACM 2006-3 Ad.........ovvereermremermerierireeesenissinsenes | ceeee 07/05/2011| STATE STREET........ccomevmveinens [ coverrrerirerineenseins | e 15,917,946 | ....... 14,436,000 | ....... 15,907,795 06/01/2016
059513  AE  1|BACM 2007-4 Ad.......cooovereirreeneierierieeiseenssisenns | ceeee 09/13/2011[ VARIOUS........coomrieirrrirnriiennns [ e | v 54,961,813 | ....... 50,476,000 | ...... 55,534,501 . ...(584,076) | ...(584,076) | .....477,835 | 07/01/2017
05952C AE 0 |BANK OF AMERICA CORP........ccccovvvmerrimrrrerrnrirnns | ceeee 09/14/2011 VARIOUS........coovvvirirrrnrinenns [ e | s 51,650,411 | ....... 48,804,000 | ....... 52,421,810 | ....... 21,050,616 | ...cocvvrvcrirncs ...(531,561) | ...(531,561) | ..1,332,236 |10/01/2017
06051G EC  9|BANK OF AMERICA CORP. CORPORATE....... | ..... 08/17/2011| DEUTSCHE BANK SECURITIES | ......ovvvrevririienns | cvvreens 3,945,480 | ......... 4,000,000 | ......... 4,128,720 ...(182,296) | ...(182,296) | ...... 31,875 |07/01/2020
06646V  AA 6 |BANKRATE INC.....c.coovvmririiieriierseieierssissssines | e 08/01/2011{ WAMCO, 07/15/2015
06846N  AC  8|BILL BARRETT CORP......cccovvvumerrerirrrireercrncrinnnns | ceens 09/20/2011| WAMCO 10/01/2019
07388Q AE  9|BEAR STEARNS COMM MORT SEC.......cccccomvrmurns | v 08/17/2011| UBS SECURITIES. 08/01/2017
07388R  AE 7 |BSCMS 2007-PW15 Ad........ovveirrerierirncereeisninenes | ceens 08/23/2011| VARIOUS.........coovvveerrrrierirens .30,000,000 02/01/2017
095699 AA 2 |BLUE MERGER SUB INC.......cccocoommrumerrerineirnerinnnes | ceeee 08/05/2011| LOOMIS ..430,000 02/15/2019
SECURITY CALLED BY ISSUER
10623P BF 6 |BRAZOS STUDENT FINANCE 1999-A........cccovvrurs [ enes 07/15/2011{at 100.000 | | e 100,000 | .covveeeee 100,000 0 11/25/2033| 2FE......
10623P CK 4 |BRAZO STUDENT FINANCE CORP.......c.coccomvvrerernns | ceene 09/06/2011| VARIOUS.........coveverrrrerrerirens 500,000 | ............ 500,000 0 06/21/2038| 2Z*.......
120462 AA 4 |BUMBLE BEE ACQUISITON CO......cccovvvvvvevernrirernns [ e 09/07/2011| WAMCO 107,113 | v 110,000 0 12/15/2017| 4FE......
121579  AF 3| BURLINGTON COAT FACTORY......cocccrmvvrmrrenerrenes | v 09/16/2011| WAMCO 144,800 | ..ovvvenee 160,000 . 0 02/15/2019| 5FE.......
1248EP AL 7|CCO HLDGS LLC/CAP CORP........cccoomvrrmrirmrirrirnens | ceene 08/12/2011| LOOMIS 695,300 | ....cceonc 680,000 | ............ 680,000 | ............ 680,000 . (V1 ORI ISP 680,000 |.....ccocoowwnse | +...15,300 | ......15,300 | ...... 42,691 |04/30/2018| 3FE......
12514A  AE  1[{CD 2007-CD5......cvreeriririrrirrirciirerinesieniesesssesenes | cvees 09/22/2011| DEUTSCHE BANK SECURITIES | ......ovvoevermieniiins | v 10,859,766 | ....... 10,000,000 | ....... 11,123,047 | o [ | e (59,083) [ ..ovvoevrriries | cerrnens (59,083) | ..o | o 11,063,984 | ......cccoorerr | ...(204,218) | ...(204,218) | ..... 189,660 | 08/01/2017| 1FE......
SECURITY CALLED BY ISSUER
126001 AD  8|CMP SUSQUEHANNA CORP.........ccovvvrmevermeerrriinins | e 09/16/2011|at 100.000 | | e 14,000 | .coovvvrnees 14,000 .13,593 407 407 04/03/2030| 5FE......
12667G  Z3 0 CWALT 2005-38 A3.....oevrrriiereriirsernsierssseeensenes | eves 09/26/2011{ MBS PAYDOWN.........ccovvrrrinenn 4,354 123 123 09/25/2035| 5FE......
12669G UR 0| COUNTRYWIDE HOME LOANS..........ccocomerrmmrirerirns | ceene 09/26/2011| MBS PAYDOWN........ccovcvrrrrnnee 1,741 10 10 04/25/2035| 5FE......
140420 MV 9| CAPITAL ONE BANK v [ 08/17/2011| JPM 6,294,600 | .........5,000,000 | .........6,324,000 | ....ccooorirmrmrimrrrns | corremrrerirncins | e (51,888) [ ..overeeerrrireins | e (51,888) | oo 07/15/2019| 2FE......
14985V  AA 9| CCM MERGER, INC........coccoomivmmrrnerrerirnrincniricinins | e 08/03/2011| WAMCO 97,625 | ........... 100,000 | ..cc0cc0.ee.51,500 | oo 86,061 [ oo | i 5,680 5,680 08/01/2013| 5FE.......
156779 AF 7| CERIDIAN.......cotviriericeiceiseiseeiessisesiessssessensenes | e 09/28/2011| WAMCO 8,075 0 , 11/15/2015| 5FE......
16132N AV~ 8| CHARTER ONE FINANCIAL........covvvvrrirriiniienis | ceeee 08/19/2011| STATE STREET. 2,940,000 ...(160,727) | ...(160,727) | .....148,219 | 05/15/2012| 1FE......
165167 BU 0| CHESAPEAKE ENERGY CORP........cccormvermivnirirncns [ v 08/11/2011| LOOMIS 826,200 819,705 | oo | e 6,495 | ........ 6,495 | ...... 41,920 |11/15/2020| 3FE......
172967 EV 9| CITIGROUP INC......cvvorrirericieirneiissiserieriesines | e 08/17/2011| JEFFRIES 6,832,540 6,808,709 6,726,367 106,173 |..... 106,173 |..... 350,625 |05/22/2019| 1FE......
172967 FF 3| CITIGROUP INC.......cooomrrririerircinnrienninerirerieninns | e 08/17/2011| BARCLAY CAPITAL.....covvveerens [ crrerirereneeinrinnins | everenns 4,305,880 . 4,152,605 | ..o | 153,275 | ..... 153,275 |..... 115,264 | 08/09/2020| 1FE......
17311Q  BK  5|CGCMT 2007-C6 A4 COMM MBS......ccoocvves [ o 08/17/2011| STATE STREET........oooinvernvrirnens [ corverrerieriineiiseins | e 14,954,608 | .......13,664,000 | ....... 15,010,013 | covoovererrerrneenens | cerveeneninniinns | 294,260 | v | 094,260 | v | e 15,104,273 ...(149,666) | ...(149,666) | .....178,817 | 06/01/2017| 1FE......
17313K AF 8 [CGCMT 2008-C7 Ad.....ooovverervriirirnrireissirnsiserisninnens | eres 08/01/2011{ NOMURA SECURITIES.......coccee | corvervvermrverivnneres | cvrenene 1,267,520 | ......... 1,135,000 | ......... 1,265,082 | .ocoieiviieinnieins [ | e (326) | e | eiriieeennna(326) | e | e 1,264,755 | ..o | v 2,765 | ... 2,765 | ... 13,699 [12/01/2049(1Z*.......
20047R  AE 3| COMM 2007-C9 Ad.....ccovrrvirierirnrereersninerirerireninns | ceens 08/25/2011 VARIOUS........coovvemrrmerinnrrenins [ v | s 46,553,963 | ....... 42,341,438 | ....... 48,977,606 | .....oovverevervverrcriens | cerrrerrerrneenns | 00000i221,207 | v | v 221,207 [ oo | s 47,198,814 ...(644,851) | ...(644,851) | .....492,539 | 07/01/2017{1Z*.......
20173Q AE 1| GCCFC 2007-GG9 Ad..........cocovvrmirrirerinriiniinnins [ e 08/12/2011| VARIOUS..........oovvverinrircrirns 22,235477 | ....... 20,730,000 | ....... 22,278,272 (5,136) 22,273,136 | .covvvvvrvers | e (37,659) | ... (37,659) | ...... 97,180 |01/01/2017| 1Z*.......
22025L AC 2| CORRAL PETROLEUM HOLDING........coccovvemerirerrnn | e 09/18/2011| MATURITY. 370,691 | .......cc. 370,691 | ....oucen. 337,574 | ..o 337,641 | .o, 33,050 | oo | e 370,691 | .ooverenernee v | e 0] ... (10,193) | 09/18/2011| 4FE......
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242361 AB 9 |DEAN WITTER DISCOVER........ccoevmrivvemrireinnnerinns | e 07/22/2011{ LOOMIS 94,288 | ... 95,000 | .cooveriennan 85,738 | oo 85,853 580 580 | oo [ e 86,434 | ..oovvvviiis | e 7,854 | ... 7,854 | ... 5,135 [10/15/2017| 4FE......
242370  AA 2| DEAN FOODS CO......vvvmmrerrrmerierireerseessesserinenens | ceeee 07/21/2011[ LOOMIS......ovvvmrrrrirerierinnrirens | ceereeerneeissnsneninenes | veeinieennd 436,963 | ............ 435,000 | ..oovvenees 402,162 | ....cvve 402,162 2,678 2,678 | oo | e 404,840 | ..o | s 32,123 | ... 32,123 | ...... 19,407 |06/01/2016| 4FE......
SECURITY CALLED BY ISSUER
247367 BJ 3 |DELTAAIRLINES......cooooiiirimiieieeieeiseeiseiseiins | ceeee 09/29/2011|at100.000 | | e 22,349 | .o, 22,349 | .o 22,908 | .oocriren. 22,943 | oo [ s (594) (594) | oo | e 22,349 | oo [ e | e (V] I 2,032 | 08/10/2022| 3FE......
SECURITY CALLED BY ISSUER
247367 BK 0 |DELTA AIR LINES. ....| 08/12/2011| at 100.000 683 683 | o 715 | e T8 | [ e (32) (32) 08/10/2014
252727 AB  8|DROT 2009-1B .109/20/2011| MBS PAYDOWN........cccorvvrmnnne 19,820 | v 19,820 431 431 03/20/2026
25456N  AA 3| DIRECTBUY HLDG......ccocosverrireirniinrineeiseisseisannes | cvens 08/10/2011{ WAMCO, A3,900 | e 40,000 162 162 02/01/2017
254700 AC  3|DISCOVERY COMMUNICATIONS........covvvermrvrcrinns | ceene 07/12/2011| STATE STREET........cccmvvirrrnens [ crrverirereneersseisenns | evereens 5,405,550 | ......... 5,000,000 | .........4,983,750 | ......... 4,984,248 632 632 06/01/2020
26112T AA 4| QUAPAW DOWNSTREAM DEVELOPMENT............ | .. 07/01/2011| WAMCO 272,500 ..250,000 | ............145,075 | ............ 159,745 | oo | e 5,288 5,288 10/15/2015
26779Y  AA 7 |DYNACAST INTL..coouvirierreriinerierieneneesseissninenes | eees 07/12/2011| WAMCO .51,000 ....50,000 0 07/15/2019
283831 AE 5 |ELPOLLO LOCO, INC.....ocorrrrrernrercersrirseererienens | ceeee 07/15/2011| WAMCO......ccoiverrirerierineennnins | creeeernesissiseisienes | oeeiseenns 174,545 | ..coooec. 174,000 | oo 141,225 | 141,225 [ | i A7 | s [ e 4791 | 11/15/2013
283831  AJ 4 |ELPOLLO LOCO, INC......cccovvrrriririirerneirerenineines [ e 07/15/2011{ WAMCO, 247,800 240,000 716 716 12/01/2012
29264F AF  3|ENDO PHARMACEUTICAL HOLDINGS.......ccccovverne | o 07/21/2011| WAMCO 42,000 40,000 0 07/15/2019
29273R AN 9|ENERGY TRANSFER PARTNERS.........ccccoomrimniens | coene 08/31/2011| NOMURA SECURITIES.......coco. | corerirmrinemriniinnein | cvereeens 2,464,000 ,500,000 482 482 06/01/2021
29444U  AK 2 [EQUINIXINC....oovirieriieiirisrineierieneieniesisssiienes | cvees 07/06/2011| WAMCO .81,200 ...80,000 0 . |07/15/2021
302182 AE 0 |EXPRESS SCRIPTS INC.....covuiremrrnerrerirscerisninnnes | ceeee 07/21/2011| STATE STREET. 5,971,680 5,000,000 | .........5,868,700 | .........5,808,796 | .....ccccomurrrerr | wrreer(4,807) | cooirririiriians | e (44,807) | cvooviiinn 06/15/2019
30250X AA 9 |FREEDOM GROUP INC......cccovemrveimrrnerernrireiennne | e 07/25/2011| STATE STREET. 7,551 7,000 | o 7,276 (28) 08/01/2015
305915 AC 4| XSTRATA CANADA CORP........cccovvvrmeeririseerasiinnies | eene 09/15/2011| STATE STREET BANK.......cccover [ corerimrenenrnsniinenns | cvvreens 7,113,785 | ........ 6,819,000 .(186,011) 06/05/2012
319963 AV 6 |FIRST DATA CORP.......coovvirirnririrerireiisinriserisninnins | e 09/26/2011{ WAMCO.......covvvriereriniirenrinerinns | erverisnneirernnnses | oveieniens 197,125 | oo 260,000 03/31/2016
345370 BP 4 |FORD MOTOR CO.... veee | 071812011 LOOMIS......cooovireireirerierinenis | verireeesseesssnineinnes | cereeesnenns 192,850 | covvvvrne 190,000 08/01/2026
345370 BT 6|FORD MOTOR CO.... .107/18/2011| LOOMIS 287,100 | .ccoooneee. 290,000 02/15/2028
35687M AM 9 |FREESCALE SEMICONDUCTORS.........ccocovvvrerernne | ceeee 08/03/2011| LOOMIS 239,200 | ............230,000 | ...........212,388 | ..cc0cccc. 214277 | oo 12/15/2014
35687M AP 2|FREESCALE SEMICONDUCTORS.. [ 08/24/2011| WAMCO .93,938 12/15/2016
35687TM AV 9| FREESCALE SEMICONDUCTOR.........cocvverernririerns | e 08/11/2011] VARIOUS........coovvrrererererirrinns 6,914 0 08/01/2020
36159R  AC  7|GEO GROUP INC T....ccoouremrrrerirenereerseiserierienenns | ceens 09/27/2011| WAMCO .31,200 , 37 37 10/15/2017
36242D PF 4| GSR MORTGAGE LOAN TRUST......coocmvevreirrrinenns | ceene 08/01/2011| MBS PAYDOWN..........ovcvvrrennee 214 156 0 12/01/2034
36962G 4J 0| GENERAL ELECTRIC CAPITAL CORP.......ccocovuvrne | o 08/17/2011| CITIGROUP GLOBAL.........coccens [ crrerirerirneniirrinnies | cvereees 2,736,110 | ......... 2,500,000 | ......... 2,483,125 | ......... 2,485,105 | ..ooovvvicrrerins | s 5 5 [ | e 2,485,110 | oo | 251,000 |..... 251,000 | ...... 16,806 |01/08/2020
36962G 4Y 7| GENERAL ELECTRIC CAP CRP.......ccoveenmermmrirncins [ e 08/17/2011| CITIGROUP GLOBAL.........cocones | corerirerirneerinrinneins | cvereeens 8,271,520 | ......... 8,000,000 | ......... 7,969,600 SV OO IS LT [ | s 1T | | el T970,7A7 | [ 300,803 |..... 300,803 |...... 231,250 |01/07/2021
373298 BR 8| GEORGIA-PACIFIC CORP.........cccoovvrrrererrnririennnrinne | e 08/30/2011{ LOOMIS 561,225 | ..o 485,000 | ..o 456,219 | ..o 458,533 352 352 | oeveeveieieis | eeierenenn 458,885 | e [ e 102,340 |..... 102,340 | ...... 28,643 | 11/15/2029
MERRILL LYNCH CAPITAL
38141E A2 5|GOLDMAN SACHS.......ccovverrrenirerirerireeesseeesernenes | eeee 08/M17/2011|MARKETS [ | e 7,473,115 | ......... 6,500,000 | .........7,586,735 | ........7,579,980 | ...cccourrmurirurr | wrrens (70,001) [ ooverercrinerns | eerreeens (70,091) | ovvveeerrins 02/15/2019| 1FE......
404119 AR O [HCA, INCi...covvoriirririeiseseeissieeeesseeseeinees | oo 09/09/2011| LOOMIS 21,123 565 565 02/15/2016| 4FE......
446413 AC  O[HUNTINGTON INGALLS INDUS.......cocormrerrrrrrinnres | ceene 09/28/2011| WAMCO .28,400 . 0 03/15/2021| 3FE......
448055 AA  1|HUSKEY ENERGY, INC.... .108/18/2011| STATE STREET 8,339,535 | .........8,000,000 | ........8,556,080 | ....ocovremrrrmrrcvenes | orreriesreenies | e (233,471) (233,471) 06/15/2012| 2FE.......
45031U AR 2|ISTAR FINANCIAL, INC.....cocoevvrrrvinrseirnerrerisnnerenns | e 08/03/2011{ LOOMIS 169,575 28,318 28,318 03/01/2012| 4FE......
45169U  AA  3|IGATE CORP.....ccoovterrrerrrierieeiseeserissrisessenissenes | e 07/25/2011| WAMCO .70,350 0 05/01/2016| 4FE.......
45660L DE 6 |INDX 2005-AR1 3A1.. R 09/26/2011{ MBS PAYDOWN..........cccovvrrrinecn 3,906 25 25 03/01/2035| 5FE......
45660L FN 4 [INDX 2005-AR3 4AT......oovvmirierireernerrsriserierirenenes | ceens 09/26/2011| MBS PAYDOWN........ccovvvrrrnnee 1,681 [ e 1,881 | i 1,324 | s [ e [ e 6 6 04/01/2035| 1Z*.......
REDUCTION IN BASIS
45771V AE 3 |INN OF THE MOUNTAIN GODS.......cccosvvvmerrereerers | ceeee 03/31/2011| ADJUSTMENT | s [ e | versesesessessneines | cvesennenes 136,442 SO0 [UPTUPUIRTONR IV PO 136,442 | ....... (136,442) | ccvvvvereeineen | eevrverineineriiesinens | cerneeinseinneins [ v | o (V1 I 11/30/2020| 6FE......
46625H HQ 6| JPMORGAN CHASE & CO......cocvuerimrrreriicininienins [ 08/17/2011| JPM 5,298,300 | ......... 5,000,000 | ........ 4,944,100 | ......... 4,947,054 3,070 | oo | e 4,950,125 | ..coovirrirres [ e 348,175 |..... 348,175 |..... 224,813 |03/25/2020| 1FE......
46629P AC 2 |JPMCC 2006 LDPI A3........ocvmrvrerrerireerseeserisnins | eees 09/20/2011 VARIOUS........coomremrrrerinrinenns [ eoverineriesineeiseins | e 55,067,684 | ...... 52,150,000 | ....... 54,413,141 | ....... 19,512,050 | ..cvovvverveerivnes | reeene(93,107) [ o | e (93,107) | ovvvvevreriens | s 54,287,084 | ...covvrvrcrnns [ 780,600 |..... 780,600 |..... 970,455 |12/01/2016| 1Z*.......
46630 AC 3 |JPMCC 2007-LDPX A3......oovreererrierereneieseiennnss | s 09/20/2011{ VARIOUS........cocrvvmrvrriirinirinnnns | erversnineererssinseies | oo 22,362,747 | ....... 20,925,000 | ....... 22,100,870 8,183) | o [ e 22,094,687 | ...cocvvvrnies | curee 268,060 |..... 268,060 |..... 171,583 | 12/01/2016| 1FE......
46632H AD 3| JPMCC 2007-LD12 Ad.....oooivierirrerreerieineriserirenis | e 09/01/2011| VARIOUS........coovvererrerinnrrenns [ erverirerireneneenneis | e 21,467,578 | ....... 20,000,000 | ....... 22,028,516 (85,912) | vvvvevreriens | e 21,942,604 ...(475,025) | ...(475,025) | .....362,723 | 07/01/2017| 1FE......
470357 AA  2|JAMES RIVER ESCROW INC......cocommvererrrrierinninns | ceene 0772112011 WAMCO......coorverrcrierineennnins | creeeernesisssiseisienes | vveiiseinns 160,913 | covvvvres 160,000 | ..covvrnees 164,453 [R10) 1 ST IS 164,322 | .o | s (3,410 ....... (3,410 | ........ 3,697 |04/01/2019| 4FE......




€'6030

Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment BJ/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B/A.C.V. Disposal Date Disposal Disposal Disposal | During Year Date (a)
485188 AH  9|KANSAS CITY SOUTHERN.......coovvvriirnrireirnnirernns [ enes 08/08/2011{ WAMCO, 38,033 | o 33,000 | .covervennen 29174 | oo 30,374 434 434 | | 30,809 | .o | e 7224 | ... 7224 | ... 2,812 | 12/15/2013| 3FE......
49306C AE 1|KEYBANK I 08/18/2011| STATE STREET. 5,624,523 | ........ 5,403,000 5,699,662 | .....ccvverreriieiiiens | cererieniiesniiens | e ((CTA 2D | S I (67,721) 5,631,941 | oo | e (7,418)] ....... (7,418) |.....157,407 |08/15/2012| 2FE......
494550 AX 4 |KINDER MORGAN, INC.......cocomvrvmrimrrrnriseirsiirnnins | ceene 09/16/2011| STATE STREET BANK......cocover | corerirmrineiiniinnnins | cvvreeens 7,325,344 | ........ 7,004,000 | ........ TAB4,566 | ..o | e | e (148,188) | ...vovvvvvirevis | s (148,188) | ..ooovevvrvres | v 7,316,378 | oo | v 8,965 | ........ 8,965 |..... 209,420 |09/15/2012| 2FE......
50075N  AH 7 [KRAFT FOODS.......ccooimiririieinriniiierieresneesssinnns | cvees 092712011 oo | crerieriseesnsisnies | evereees 5,181,750 | ......... 5,000,000 5,334,550 v e | s (163,886) | ....oovereverieins | e (163,886) | ...eoovevrvrrres | e 5,170,664 | ...ocovvrvvers | e 11,086 | ...... 11,086 |..... 259,549 |06/01/2012| 2FE......
501044 CG 4 |KROGER CO B 07/12/2011| STATE STREET.........ocoirirrrrinns [ crrrerireeeneerisninneens | everneens 4,742,680 | ........ 4,000,000 | ......... 4,480,680 | ......... 4,415,693 (29,334) [ overeererineinn | e (29,334) | oo | e 4,386,358 | ...cocovverrirns [ e 356,322 |..... 356,322 |..... 234,667 |08/15/2017| 2FE......
50180L AC 4 |LB-UBS COMMERCIAL MORT TRUST 2008-C1 A2. | ..... 09/06/2011 STATE STREET........ccovvvvrvrrnires | crrvervvermrrerinnineres | cvnrenens 5,772,905 | ......... 5,255,000 JHOR [FPOTOTRRRIPOPTEN IR (469) (469) (24,779) 02/11/2018(1...........
52521Y  AC  0|LMT 2007-8 2AT.....coiierenericririeirenieninesienseninnes | eeee 09/27/2011| MBS PAYDOWN........ccovevvrrrnnee 10,790 | v 10,790 | oovvverrrnnn6,285 | oo, 10,424 366 366 09/01/2037
525237 BF  9|LXS 2007-10H AT ..o | eene 09/29/2011| VARIOUS........cooovvrvrrinrirciinens 24,542 028,308 | oo 12,031 | 17,496 [ .o | i 7455 | e | s 7,155 07/25/2037
55027Y AD 0 |LUM 2006-6 AT.......coourvmermrerirerereesininerierieneenenee | eeee 09/27/2011| MBS PAYDOWN.........ccovcvrmrrrnnee .19,046 ..19,046 . 231 231 10/25/2046
55303Q AD 2| MGM MIRAGE, INC......cccovvuirrerimrirneereeiseinerinnnins | e 07/25/2011| LOOMIS 245850 | ........... 220,000 | ..coooneene 220,000 | ..ooovrnee 220,000 0 03/15/2020
56585A AB 8 |MARATHON PETROLEUM.......ccccoomurimrimrrririirinins [ v 09/01/2011 WILLIAM BLAIR INC......coovvvvens [ crrrerirmrinennirinnis | crereees 2,149,300 | ......... 2,000,000 | ........ 1,998,940 146 146 03/01/2021
571903 AE 3 |MARRIOTT INTL....oooirirererrceieineeseniesesenseninnee | eeee 09/15/2011| STATE STREET BANK......ccccover | corerirmrernenrinninnenns | cvvreens 8,788,751 | ........ 8,580,000 | ......... 8,938,771 SO0 TR I (150,509) .(150,509) 06/15/2012
574599 BF 2 |MASCO CORP......oecvrvrrirerieisinsisersssseienssissiensnes | e 08/12/2011{ LOOMIS 230,756 | ..cooeenee 235,000 | ............ 157,250 | oo 169,802 | .oveervieieree | e 4,605 | .o | s 4,605 03/15/2017
576433 XW  1|MARM 2005 2 3AT.....comivriierrrensrerienieserneesines | eeee 09/26/2011| MBS PAYDOWN........ccovvrvmrrrnnee 3,390 .3,390 2,321 | 487 58 58 03/01/2035)
59832W  AF 6 |MIDWEST GENERATION.......cosevvmrvmrirerireerinninees | ceeee 07/06/2011| PREREFUNDED 7,920 7,920 ...8,078 (5) (5) 01/02/2016
617446  6Q 7 |MORGAN STANLEY......coosvvuirinrireiimnrrenienisnennes | ceene 08/17/2011| DEUTSCHE BANK SECURITIES | .......evvvevririnnrs | crvreees 3,278,850 | ......... 3,000,000 3,277,680 | ..o | v [ e (18,517) 18,517) 04/01/2018
61747Y CJ  2|MORGAN STANLEY SO 08/17/2011{ J.P.MORGAN..........cocevrrrrrerrrin 3,592,365 3,500,000 | ......... 3,574,725 | oo | e | e (4,104) ....(4,104) 09/23/2019
61754) AF  5|MORGAN STANLEY 07-T27 Ad.....ccocovvrrvvnrrerinnes [ enes 09/01/2011{ BANK OF AMERICA..........ccovvever | cvrvernnrverernninnrns | e 11,124,609 | ....... 10,000,000 | ....... 11,080,707 . (14,538) [ oo | vvveenns (14,538) 06/01/2017
61756X AG 0 |MSM 2007-15AR 2A1.......cooevomivreniirernerieriesineennes | ceeee 08/30/2011| VARIOUS.........covvvrrrrrerrerirens 234,991 376,876 ..226,126 | ..oovvvene 222,972 | .o 9,309 11/01/2037
61757R  AD 9| MSC 2007-HQ13 A3.....ccoorrirrrireirerierieeireeiseisenes | ceens 08/10/2011| STATE STREET. .......38,101,814 .36,150,500 ..37,922,731 10/01/2017
62886H AE  1[NCL CORP LTD.....cccovivririerrerienircereriensenenienins | ceees 07/29/2011| WAMCO......ccorveririerirereneeinins | coereeerneeisssinerinenes | vveiieinns 116,125 100,000 98,834 | ..o 98,931 11/15/2016
635300 AA  7|NATIONAL CINEMEDIA, LLC.......covvveveeirnrrieneinenes [ e 07/14/2011| WAMCO 61,350 60,000 0 07/15/2021
651715  AK 0 |NEWPAGE CORP.......c.coevrmiriririrrrieriserierienenes | e 09/22/2011| WAMCO......coorvinirrerierineeninis | corerenseiessineiienes | ovvieninns 174,900 ..205,000 | ..o 193,725 | i 193,725 | v [ e (14,603) | s [ i (14,603) 12/31/2014
65409Q AY  8|NIELSEN FINANCE LLC.......coccovveeremrimerreniseiiens [ e 09/08/2011| WAMCO 51,150 ....50,000 26 10/15/2018
655422 AS 2 |NORANDA, INC.......ooevrrririrmrireirneinsrisissiseriessssinenes | e 08/18/2011 STATE STREET........covvvrervenirs | crrvereveneirernnneeres | cvvvnnens 5,280,000 | ......... 5,000,000 | ........5,374,010 | ...ccoooivemvrvmrens | vevrervrrinnces | eeen(121,908) | oo | (121,905) 07/15/2012
675758 AC 0| ODEBRECHT FINANCE LTD.......ccostvurrrrerierirenenes | ceeee 08/12/2011| LOOMIS 361,350 | ..coooneee. 330,000 270 04/21/2020
684000 AD 6| OOMLT 2007-A 2A2.......ccoemremeirerirneirnerineisnerienins | ceens 09/26/2011| MBS PAYDOWN........coovcrvrrennee 18,355 | v 18,355 076 | e | s 18,355 01/25/2037
693476 BF  9|PNC FUNDING CORP........ccoevurrerrrririerirerersieiinns | eene 08/17/2011| KEY CAPITAL MARKETS........cc. | coovererererneernrinnnns | cvereees 2,404,420 | ........ 2,000,000 18,384) 2,270,603 06/10/2019
723787 AB 3 |PIONEER NATURAL RESOURCE.........c.coocvummrvrmerns | e 08/01/2011| LOOMIS.......coooerrmrereimerimenirens | ceeeeerneessssssneisienes | veeiseenns 700,850 801 01/15/2028
74163X  AE  5|PRIMUS TELECOMMUNICATION........cocovverernirrvens | v 07/07/2011{ WAMCO, .64,961 (191) 05/20/2013
74959H AB 4 |REYNOLDS GROUP........occoirirrrinirrericrienerserinens | ceens 07/28/2011| WAMCO.......ccovveirieriererneenninins | creeeerneesssssnerinenes | veeiveenns 101,625 0 08/15/2019
75886A AE 8 |REGENCY ENERGY PARTNERS........ccccovcvverirmiines | cenee 07/21/2011| WAMCO 42,400 12/01/2018
78442F  AQ 1| SLM CORP......coovireeriieicrisrireeiesseenienienisesinns | e 08/01/2011| LOOMIS 71,723 04/15/2015)
78442F EH 7| SLM CORP......coeviiecrieireeiseiseisesieessensesiseennns | e 08/12/2011| LOOMIS.......coooeerrieirerirmniirens | creeeernesissiseisienes | oeevneenns 703,285 ..673,000 06/15/2018
786514 BF 5[ SAFEWAY, INC...coovvvvriiriieieiineienssenssissienens | e 08/18/2011| STATE STREET. 3,512,821 ,345,000 . 08/15/2012
805564 QW 4| SAXON 2004-3.........coermmererrereerrieineeserisssssenseninnee | ceeee 09/26/2011| MBS PAYDOWN........coovevrrrnnnee A7,623 | 17,623 | 8,899 | e 15,742 [ v | e 1,880 [ | e 1,880 [ i | e 17,623 | [ e, 12/25/2034
808513 AD 7 |CHARLES SCHWAB CORP........cccccomtrumrimrrinerineninns | ceeee 08/17/2011| KEY CAPITAL MARKETS.......coo. | coverrmrinenrineinneins | cvereens 1,571,610 | .........1,500,000 | .........1,553,910 | ......... 1,552,541 [ .oveveienrrnens | ereenena(2,952) [ o | eereeeene(2,952) [ i | 001,549,589 | oo | e 22,021 07/22/2020
81211K AR 1|SEALED AIR CORP......c.ovtvrrimrrerieriienienerseeinenes | ceene 09/19/2011| WAMCO 61,275 0 [ e | errrererneend0,000 | oo | e 1,275 09/15/2021
81744F CG 0| SEMT 2004-6 AT......ouvvurereereiseirneriesineeieniseesens | e 09/01/2011| MBS PAYDOWN........ccoverrrrennee 4,173 13 13 07/01/2034
B1744L  AA 2| SEMT 2007......commrieinrreierineieerssseesssessssssssnnens | e 09/20/2011{ MBS PAYDOWN 1,941 | el 1941 | AT | 1,871 7 71 06/20/2036
829809 AF 9| SITHE INDEPENDENCE FNDG.........coooomerrmrernenrinns | coeee 09/13/2011| VARIOUS 217,624 12/30/2013
863579 TM 0| SARM 2005-14 Al.....coovmiiiieinriernrieeeeissieissnienes | e 09/26/2011{ MBS PAYDOWN 5,637 30 30 07/01/2035
86359D ES 2| SASC 2005-9XS 2A2.........ccorrmerierrieriinirseererinenes | ceens 09/26/2011| MBS PAYDOWN........ccovcrrmrrnnnee 7,181 80 80 06/25/2035)
865033 AA 2| SUGAR HSP GMNG........ccooevviriernineirerneisinnnens | e 09/23/2011| WAMCO 49,938 | 1.oiiiee050,000 | i 51,386 [ o e | s (108) (108) .51,278 04/15/2016
86722A AA 1| SUNCOKE ENERGY, INC.......ccoovvvrrrimrrrerirerirnririnns | e 07/21/2011| WAMCO 61,350 0 ..60,000 . 108/01/2019
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870738 AF 8| SWIFT ENERGY CO....cocovvvvrvereieriniveeerissinsereninnes | e 08/19/2011{ LOOMIS . 1,413,588 ..1,016,021 ..390,240 | ..... 390,240 72,899 | 06/01/2017| 4FE......
871507 AE 9| SYMBION INC......cooevvrrreiricresriessieseieeessseessissies | enee 08/11/2011| WAMCO .27,600 v e | e ] e | e D e | e 29,055 | e | s (1,955) | ....... (1,955) 413 | 06/15/2016| 4FE......
87255M  AD 2| TL ACQUISITIONS.......coorivvririireriiiirirerisersssssierinnes | eees 08/04/2011{ WAMCO, 213,525 156,592 [ e | e 725 [ | e 725 [ [ el AT191T | | s 41,608 | ... 41,608 | ...... 34,152 | 07/15/2015| 5FE......
87612E AV 8| TARGET CORPORTATION......ccoveverrerrirriierinnie | eeee 07/05/2011| STATE STREET. 3,006,780 991,673 | oo [ errieeeeeen396 | s [ 396 | i | 00000002,992,069 [ o [ e 14,711 | ... 14,711 |..... 113,667 | 07/15/2020| 1FE......
88033G AV 2| TENET HEALTHCARE CORP.........coocommrrmeremrrrnerins [ e 07/14/2011{ LOOMIS 71,810 136,596 [ ..ovvvererienn | e 156 [ | e 156 [ [ 036,752 | s | s 35,058 | ... 35,058 | ........ 4,007 | 11/15/2031| 5FE......
89612B  AA 6| TRICO SHIPPING AS, P 09/01/2011{ WAMCO, 12,404 ..261,461 220,934 | .o ..(213,818) | ...(213,818) | ........ 2,386 | 11/01/2014| 5FE......
896818 AF 8| TRIUMPH GROUP INC........cccovivrrireimereeirierienenes | ceene 09/26/2011| WAMCO 31,950 | vireeeern30,000 | i 29,781 | e 29,793 | oo | e 1T | [ 1 [ [ 29,804 [ s | e 2,146 | ........ 2,146 | ... 3,328 | 07/15/2018| 4FE......
907818 CZ  9|UNION PACIFIC CO.....covvvernriirrrirseirerireresessirennns | e 07/01/2011| STATE STREET.......covvvirrvrverns | crrvervnrveirernninseins | e 11,767,700 | .......10,000,000 . 0 (1,763,940) | (1,763,940) | ...... 60,694 | 11/15/2017| 2FE......
907818 DK 1 |UNION PACIFIC CO. CORPORATE.........ccoouumirernee | ceene 07/01/2011| STATE STREET........coonvvririnens [ v | e 10,513,940 SO ST ISR (399) (399) rerreen399 07/15/2022| 2FE.......
91359P  AF 7 |UNIVERSAL HOSPITAL SERVICE.........c.coocomirvmrirs | eeee 09/26/2011| WAMCO 68,950 | .............70,000 | .............49,700 | ....ccc....c. 50,322 283 283 O 18,345 | ......18,345 06/01/2015| 4FE.......
91913Y AN  0|VALERO ENERGY e 08/25/2011| DEUTSCHE BANK SECURITIES | .......vvvvevrrrinnns | crvreens 7,099,290 | .........5,500,000 | .........6,901,390 | ......... 4,345,105 | ...ovevvivrrienns | e (86,853) [ ..evveerrriries | e (86,853) | ..voovveniinen e 288,118 |..... 288,118 03/15/2019| 2FE......
92531X AF 9| VERSO PAPER HOLDINGS. . 09/14/2011| WAMCO 70,125 | 190,000 | 95,438 [ i e | i (350) (350) | everreererernnens | wrereereennn 95,088 | oo | (24,963) | ..... (24,963) | ........ 6,370 | 08/01/2016| 5FE......
925524 AT  7|VIACOM, INC B 09/16/2011| STATE STREET BANK.............. 5,202,350 | .........5,000,000 | .........5,272,300 | ...ccoeveirirerererecns [ cererireeiiiiies [ v (91,954) [ oo | v (91,954) | oo | 00000 5,180,346 [ oo | e ....22,004 |..... 167,188 | 08/15/2012| 2FE......
93363T AB  8|2006-AR112A... .| 09/26/2011| MBS PAYDOWN.........ccovvrvrirnnee 19,749 162 162 .27 | 09/01/2046| 5FE......
93364A AC 6| WAMU MORTGAGE PASS-THROUGH... N 09/30/2011| MBS PAYDOWN........ccovcrvrrennee 2,263 | coooieeeerni2,263 | e 1,801 [ [ | e 7 7 . X ..2 | 04/01/2047| 5FE......
949746 CL 3| WELLS FARGO & CO I 09/12/2011| STATE STREET BANK......cccovev [ v .5,196,500 SO [ I (54,454) | ..o | s (54,454) | ....ovvveerinn 5,195,646 v | e 854 | ... 854 |..... 138,090 | 09/01/2012| 1FE......
96950F AD 6| WILLIAMS PARTNERS LP e 08/31/2011| RBS SECURITIES. vernrr.D,485,900 | .........5,000,000 | .........4,997,250 | ......... 4,997,398 460 460 v 4,997,858 | ... I 488,042 |..... 488,042 |..... 255,938 |03/15/2020| 2FE......
97315L  AA 7 |WIND ACQUISITION HOLDING... e 08/29/2011{ WAMCO, 19 | e 1T e 16 | e 16 . 0 16 [ o [ e 3| s KT [ 07/15/2017| 4FE......
87425 AM 5| TALISMAN ENERGY. A.. [08/31/2011| BARCLAY CAPITAL....covvverererne [ o | cverenns 4,944,400 | .........5,000,000 | ......... 4,635,225 SV SRRSO IO LTI T I I 15,598 | ..o | e 4,650,823 | ...cooovvvrirns [ e 293,577 |..... 293,577 |..... 153,125 | 02/01/2021| 2FE......
00289R AA  0[ABENGOA FINANCE SAU .. | F...|09/26/2011| WAMCO ....146,400 147,200 | e 147,286 | oo | v 1,007 | | e 1,007 [ .o ...148,293 IOV (1,893) ....... (1,893) | ...... 13,056 |11/01/2017| 4FE......
71645W AR 2| PETROBRAS INTL FINANCE... . |R.. [ 08/31/2011| DEUTSCHE BANK SECURITIES| .......ccccouvvrnivrnnens .5,352,800 verener4,990,050 163 163 4,990,213 | ... OO 362,587 |..... 362,587 |..... 163,490 | 01/27/2021| 2FE......
767201 AC  0|RIO TINTO FIN USA. R.. |09/26/2011| BARCLAY CAPITAL 2,983,725 | .........2,500,000 | ......... 2,522,950 | ......... 2,518,979 | oo | v (1,724)] .. . 2,517,255 | oo [ oo 466,470 |..... 466,470 |..... 195,903 | 07/15/2018| 1FE......
86959L AB 9| SVENSKA HANDELSBANKEN. F...|09/16/2011| STATE STREET BANK. .3,047,070 3,076,290 v | e | s (25,991) | .. (25,991) | cevvvvvvvvrven | 000en3,050,299 | oo [ e (3,229) | ....... (3,229) | ... 44,323 |09/14/2012| 1FE......
94707V AA 8| WEATHERFORD R.. | 09/28/2011] JEFFRIES .1,015,100 | .........1,000,000 | ......... 1,009,330 v L | s (501) (501) N 6,271 | .oceee. 6,271 | ...... 52,674 | 09/15/2020| 2FE......
3899999, Total - Bonds - Industrial & MiSCEllAaNEOUS.........cuieriiriieiiriiiiiisisste st nesiens | eees 637,553,952 | .....592,030,074 | ..... 636,917,789 | ..... 105,676,147 | ..cocvevvenvecd 0] ..(2161,737)] ...... 136,442 | ....(2,298,179) | ...ocrvrenee 0 ..2,923,703 |..2,923,703 |13,842,905 |...... XXX... [.XXX....
Bonds - Hybrid Securities
31430F 20 0|FELCOR LODGING COV PFD.. 08/02/2011| LOOMIS .97,046 .3,700 ..24,975 ...24,975 . 0 [ o | e 28975 | s | 72,071 | ... 72,071 10/29/2049| 5FE......
681904 AL 2| OMNICARE, INC. 09/20/2011| LOOMIS 399,269 ..435,000 280,681 ..285,246 112,234 |..... 112,234 12/15/2035| 4FE......
4899999. Total - Bonds - Hybrid Securities... . v 496,315 ..438,700 | ............305,656 ..310,221 . 0. . 0 | 184,305 |..... 184,305 XXX....
8399997. Total - Bonds - Part 4.........ccoiiiiiiiiiciiisiss s ...1,696,445,840 |...1,600,866,736 |...1,686,928,370 | ..... 188,613,835 ..(4,616,904) | ...... 136,442 | ....(4,753,346) | ... ...1,682,081,659 | ... .0 (14,364,174 | 14,364,174 | 23,839,851 |...... XXX... [.XXX....
8399999. Total = BONGS......cveuirecieiescrissisi s ...1,696,445,840 |...1,600,866,736 |...1,686,928,370 | ..... 188,613,835 ..(4,616,904) | ...... 136,442 | ....(4,753,346) ...1,682,081,659 | ......ccoe..u 0 14,364,174 | 14,364,174 | 23,839,851 |...... XXX... |.XXX....
Preferred Stocks - Industrial and Miscellaneous
SECURITY CALLED BY ISSUER
12601G_ 20 1 |CMP SUSQUEHANNA CORP at10000 | 3,171.000 31,710 0 O 28,538 | ... 28,538 | ........ 8,561 |...... XXX... | P5L......
8499999. Total - Preferred Stocks - Industrial & Miscellaneous... .31,710 0 0 0 0] ... 28,538 | ...... 28,538 | ........ 8,561 |...... XXX XXX
8999997. Total - Preferred Stocks - Part 4.........cociiiiniiiisisssss s .31,710 0 0 0 O [ 28,538 | ..... 28,538 | ........ 8,561 |...... XXX XXX
8999999, Total - Preferred SIOCKS. ... cuurrririuirsiereiere sttt | crnsensreans 31,710 0 0 0 {3172 | 0 | e 28,538 | ...... 28,538 | ........ 8,561 |...... XXX XXX
Common Stocks - Industrial and Miscellaneous
001055 10 2| AFLAC INC....covvoieirircererierinenierieseseesssssssienins | eene 08/12/2011| ATLANTA LIFE . 31.000 1,157 ) 964 | .oovrvreri 1,749 | .. (786) | .. (786) | vvvvvvevrrvrene | cvverrerirnereen 364 | i | v 193 | s 193 | oo | e XXXeo | Lo
001084 10 2|AGCO CORP......cootirririerierieeissessssisersenienens | eees 07/08/2011| MUNDER ..9,075.000 | ...coe.... 464,801 [ oo XXXeiiis | e 214,079 | e 459,740 | ..... (245,660) | ....oocvvvrereris | crereeirneeiineines | e (PZIX10) ) I e 250,722 |..... 250,722 | oo [ e XXX...
002824 10  0|ABBOTT LABORATORIES.........ccccommrrmmrierirninririnnns | e 09/26/2011| ATLANTA LIFE.. 13 0 o | e 726,781 | e | (36,850) | ... [(CICR1<10) F PR I XXX...
PIEDMONT INVESTMENT
002896 20 7 |ABERCROMBIE & FITCH CO. 08/03/2011|ADVISORS | .. 11,370.000 | ....ocnee 786,951 | ...ccoonnee XXX . 0 [ eoveeeceereees | eeerereeen 787143 | e | 19,808 | ...... 19,808 | ........2,165 |...... XXX...
008252 10 8 |AFFILIATED MANAGERS GROU .| ..... | 07/07/2011| MUNDER 275.000 29,344 XXX....... ceveneeennnn 15,449 | 27,286 | ...... (11,836) [ vvvrerrrinein | ceerenrirseieeiins | v (RRR:KT) | I— | e 13,895 | ...... 13,895 | oo | v XXX...
009363 10 2| AIRGAS, INCORPORATED.........cocoommerrrimrrnerirenis | cvene 07/08/2011| MUNDER..........cooomrrmerererirncinens | vevireees 1,825.000 | ..coovevene 128,450 | ...ovvvenee ). 9.0 TN IS 86,291 | ...cooovce. 113,990 | ....... (27,698) | ..vvevveerrinere | e | v (27,698) | .cvoovvrrrvens | vereerrennne86,291 | i | e 42,159 | ...... 42,159 | ......1,059 |...... XXXeo | Lo
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PIEDMONT INVESTMENT
01741R 10 2|ALLEGHENY TECHNOLOGIES........ccc.cosvrmrrirmrinrins | crene 09/07/2011|ADVISORS | ... 21,810.000 | ............ 974,731 | oo XXX | e 1,129,859 | ............ 940,267 | ..... (103,853) | ..vovverrirneins | cveeeereriiiseiens | v (103,853) | cvovovercerines | v 1,129,859 [ ..ooviivciinnns ...(155,128) | ...(155,128) | ........ 6,168 |...... XXXeo | Lo
02503X 10  5|AMERICAN CAPITAL AGENCY CORP. [ 08/26/2011| VARIOUS.........coovvrierrnericriirins | vrven 23,106.000 | ............ 648,935 | ..ot XXX orvoer | s 702,419 . (VN SRR ISP 702,419 | oo | e (53,485) | ... (53,485) | ...... 32,340 |...... XXXeo | Lo
025816 10 9| AMERICAN EXPRESS CO. e 09/19/2011| VARIOUS........coovrrrenrincrirniins | v 54,278.000 | ......... 2,655,217 | coovrcre e XKX i | v 2,318,079 | ......... 2,146,687 | ....... (16,534) [ .o | eeerereiineineinns | v (16,534) 2,318,079 | .oovvveriien [ e 337,138 |..... 337,138 | ...... 31,871 |...... XXXeo | Lo
PIEDMONT INVESTMENT
029912 20 1|AMERICAN TOWER CORP......ccoccooenmvvrmrrsmricrnrrn | v 08/08/2011|ADVISORS | s 7,690.000 | ooovrrne 360,103 [ ...covvrrn. XXX v | o 396,262 | .o 397,112 | v (850)| .. [G:10) | [ IR 396,262 | ...vvovvreiiinns | o (36,159) | .....(36,159) | ccovrvvrrrens | e XXXeo. [ Lo,
PIEDMONT INVESTMENT
03076C 10  6|AMERIPRISE FINANCIAL INC.......cocovvvierenrerniniinns | ceene 08/08/2011|ADVISORS | ... 25,380.000 | ......... 1,181,267 |...cconee. XXX eoovoe | e 1,454,008 | ............ 812,031 | ...... (10,993) [ oovvvevernrrrenns | eeereminerineriies | v (10,993) | ovvvvverrinens | e 1,454,098 | ....oovvvvrrrnnee ..(272,831) | ...(272,831)
032095 10 1| AMPHENOL CORP.........cosveriimiirniineirseirseeissienies | ceeee 07/07/2011| MUNDER..........oovvverirerirnninsrirans | v 13,500.000 | ............740,053 | .....ccc... XXXorrirs | virernn...605,844 | ............ 712,530 | ..... (106,686) | ......covvevevriie | crvrerirriiisriies | v (106,686) | .......oovvvevrre | veerrnn 805,844 | s [ 134,210 |..... 134,210
037833 10 0 |APPLE COMPUTER........ccocoomirmiriermimenirenirnererienies | ceene 09/20/2011| VARIOUS... .2,058.000 | ..........812,813 | oo XXX it | ovvenn..346,008 | ..........658,022 | ..... (318,291)|. .(318,291)] .. ,008 | oo [ e 466,805 |..... 466,805
03937R 10  2|ARCH CHEMICAL, INC. ....| 07/29/2011| SNYDER CAPITAL .101,200.000 LAT76,454 | XX | 00000.3,427,356 | .........3,838,516 | ..... (411,160) | . .(411,160) .3,427,356 ..1,349,098 |..1,349,098
04351G 10 1| ASCENA RETAIL....coviuirirmrinrieriirineiinesisninenies | s 07/01/2011| SNYDER CAPITAL 10,550.000 .363,082 | ..oooeeee XXX | e 113,307 | o 278,731 | (165,424) | . .(165,424) 113,307 | [ 249,775 | ..... 249,775
050095 10 8| ATWOOD OCEANICS, INC.....c.oovverrerrrrerirerernenrnns | ceeee 09/13/2011| ATLANTA LIFE.. 1,686,826 | ... XXX | 1,136,815 | ........ 1,566,700 | ... (429,884) | . .(429,884) | .. 1,136,815 ..550,011 |..... 550,011
054303 10 2| AVON PRODUCTS, INC.....covvvrvemrrernerneererssiseeenes | e 07/06/2011| ATLANTA LIFE.. 1,407,057 (57,083) [ vvoverevrrieires [ e 57,083) | .. 1,410,821 (3,764) | ... (3,764)
05615F 10 2| BABCOCK AND WILCOX COMPANY........covverrvrerens [ e 08/15/2011| VARIOUS.. 1,670,135 50,948) | . er.242,456 .(293,404) .1,659,307 ..10,828 | ...... 10,828
060505 10 4 |BANK AMER CORP.......ccovvririrniniernnineirerssienens | e 08/18/2011{ VARIOUS... .160,630.000 | .........1,108,230 |........... XXX.oeooee | ... 1,949,683 | .........1,860,396 | ..... (143,079) | oeoevvvvviniren | e 189,179 | ... (332,258) .1,760,505 ..(652,275) | ...(652,275)
086516 10 1 |BEST BUY CO INC OO 08/09/2011| ATLANTA LIFE........ovvneimnrrenns | cvvvend 53,016.000 | ......... 1,434,814 . (V1 ORI ISP 1,617,360 ...(182,546) | ...(182,546)
099724 10 6|BORG WARNER INC.......coovvvrririeririneinerierienennes | ceeee 09/12/2011| MUNDER .. 11,225.000 T61,743 | XXX | 401,974 | 812,241 ] (410,267) | cvovvereernnris | ceeneereriiseines | cvvennd (410,267) | cevvveverrernns 401,974 | oo | e 359,768 |..... 359,768
125137 10 9| CEC ENTERTAINMENT......coosvvrermriiernnncinerenreninnes [ eres 08/02/2011{ SNYDER CAPITAL.......ovvovrvirer | wrvrvrerrns 100.000 | .coovrerrnnee 3,867 | .o XXXt | e 3,830 | 3,883 | i (353)] .. (353) | oo | e 3,830 | e | e 337 | e 337
125269 10  0|CF INDUSTRIES HOLDINGS, INC......c.covvevivrririnens | v 08/12/2011| ATLANTA LIFE . 4.000 673 | oo XXX [ v 271 | 841 | (269) | .. [72:12) ) OO KOOI & I DO 402 | oo 402
PIEDMONT INVESTMENT
149123 10 1| CATERPILLAR COMMON.......cccovvimrrrmrrierirerersneinnnes | e 08/09/2011|ADVISORS | ... 13,360.000 | ......... 1,123,058 [ ..oooeeee XXX | e 1,464,307 . 0 ..(341,249) | ...(341,249)
169905 10 6|CHOICE HOTEL INTERNATIONAL... IV 09/19/2011| VARIOUS.........coovvvervnirrcrireris | vriens 39,275.000 | ......... 1,164,339 [ .oooeeee XXX | e 1425211 | ........1,503,054 | ....... (77,843) | oo | v 114,997 | ....... (192,840) ...(145,875) | ...(145,875)
171340 10  2|CHURCH & DWIGHT CO O 09/12/2011| VARIOUS........ccooereerenercrinrins | avrie 13,525.000 | ....ocvee 568,126 | ....ooree XXXevvis | v 371,527 | cooerrne 466,748 | ....... (95,221) v [ | e (95,221) | covvvvvrvrinens | werrereeeee 371527 | i [ e 196,599 |..... 196,599
184496 10 7|CLEAN HARBORS, INC N 08/03/2011{ SNYDER CAPITAL.......cooevrrvrrer | wererenns 6,600.000 | ............. 376,896 | ..o XXX eirie [ e 152,623 | .o 277,464 | ... (124,841) | cooooveverrernes v | v (124,841) [ oo | e 152,623 [ s [ 224,274 |..... 224,274
19122T 10 9| COCA COLA COMPANY INC.... O 08/10/2011| ATLANTA LIFE........oovvrermrrrenns | cvrie 70,055.000 | ......... 1,836,359 | ...ocooere. XXX v | i 1,990,227 . 0 ...(153,869) | ...(153,869) | ...
192446 10 2| COGNIZANT TECH SOLUTIONS. JOTR ( 07/08/2011{ MUNDER .1,275.000 97,015 | oo XXX [ 023,027 | 93,445 | L (70,418) | ..o | evveriiriicnnicnes [ eereeand TOAB) [ s | 23,027 [ e | s 73,989 | ... 73,989
194162 10 3| COLGATE PALMOLIVE CO N 08/09/2011| ATLANTA LIFE.. rererne8,678.000 | oo 709,417 | e XXX | e 879,114 | Lll.697,451 | L (18,337) | vververcervrns | wvvrmrernveirnniines | eeeeeene(18,337) [ covcvvivcine | v 879,114 | i | s 30,303 | ...... 30,303
205768 20 3| COMSTOCK RESOURGES.........cccoomevreereriniinenes | eeee 07/15/2011| SNYDER CAPITAL......oovvvmrrirares | crrvnas 30,300.000 | ............891,848 | ....ccc. XXXorirois | verrernnn681,447 | ... TA4,168 | ... (82,721) | vvereerrerinnes | eeeneernseirnerine [ eeereeendl2,721) [ | i 881,447 | s [ e 210,401 |..... 210,401
219350 10 5 CORNING INC.....ccoovrviirirrirrierinirnerieniresesssiienes | e 09/19/2011| ATLANTA LIFE.. 53,675.000 | ...........719,279 | ..o XXXoiii | e 982,039 | ........568,414 | L. (32,342) ...(262,760) | ...(262,760)
25271C 10 2 |DIAMOND OFFSHORE DRILLING .... | 07/14/2011| ATLANTA LIFE.. 10,494.000 | ... XXX | ceevrereneennnns | evnnrenenennnns | e [ [ 741,598 | i | (24,083)| ..... (24,083)
278058 10 2|EATON CORP......cccovvvvrrrirvririirns vver | 0972972011 MUNDER........covivvirrierinreieins | vrenee 29,225.000 | ......... 1,074,821 |... . e | ,222, 1,916,001 | . (852,394) ..(147,813) | ...(147,813)
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS........cccovverne | e 08/12/2011| ATLANTA LIFE . 86.000 2,877 .(1,261) ..1,067
30231G 10 2| EXXON MOBIL CORPORATION.......cccomveeurermerererirns [ o 09/09/2011| VARIOUS.........cooverrrrrnrirerirnens 58.350 4,170 (290 [ v | e [ ernerinnene(290) | e | 3977 [ [ e 194
303075 10 5|FACTSET RESEARCH SYSTEMS, INC.......ccccvvvunins | ceene 09/08/2011| MUNDER 3,350.000 280,532 | .oooeeeee XXXoriins | v 175,047 1 .. 314,096 | .. (139,049) v [ | e (139,049) ..105,485
314211 10 3| FEDERATED INVESTORS, INC e 08/12/2011| ATLANTA LIFE . 12.000 208 | overeere XXX [ 294 | 314 | (20)| .. (20) [ oo [ e 94 | s | e (87)
PIEDMONT INVESTMENT
31428X 10 6 |FEDEX CORP........coovvieriririrniieinnisierssisesessssies | e 09/14/2011{ADVISORS | ... 11,290.000 | ............ 861,155 | .o e XXX | e 975,084 | ......... 1,050,083 | ....... (74,999) [ .ovvererrrerivins [ e | v, (74,999) (113,929) | ...(113,929)
345838 10 6 |FOREST LABORATORIES, INC [T 07/06/2011| ATLANTA LIFE.. ......40,666.000 | ........ 1,604,149 | ..ooooeee XXX | e 1,149,908 | ......... 1,300,499 | ..... (150,591) | .vvvverrerreies | ervreeereriseines | cvveend (150,591) | cevevvervrivens | wreereenn 1,149,908 | oo [ s 454,241 | ... 454,241
349882 10 0|FOSSIL e 07/19/2011| MUNDER.........covrrrerirerirnrirnens | ceries 2,675.000 | .oovernees 356,700 | ..ooooree XXX | e 213,930 . 0 [ e | 213,930 | oo [ 142,769 |..... 142,769
PIEDMONT INVESTMENT
35671D 85 7|FREEPORT-MCMORAN COPPER-B [ 09/23/2011|ADVISORS | ... 14,520.000 0 . ..(138,925) | ...(138,925) | ...ovevervriens [ XXXeo | Lo
37045V 10 0| GENERAL MOTORS CORP. v [ 07/07/2011| WAMCO.....ccooevvrriererirerineenns | s 490.000 | ... 15,592 . 0 14,798
371901 10 9| GENTEX CORP.....coooiiniieiieeiseirnsnissiseesieniesisns | eeee 09/14/2011| MUNDER 22,975.000 572,694 | ..o XXX | v 461,926 | e 679,141 | ... (217,215) | covvocveennins | e | v (VAT EVAT) ) [ IS 461,926
PIEDMONT INVESTMENT
406216 10 1 [HALLIBURTON CO O 09/06/2011|ADVISORS | ... 34,580.000 | ......... 1,366,513 [ ..oooreree XXX | e 1,199,469 | ......... 1,248,581 | ..... (250,661) | .. (250,661)
411310 10  5|HANSEN NATURAL CORP... e 08/29/2011| MUNDER... .2,600.000 ..173,239 . 0
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421924 30 9[HEALTH SOUTH.....corvmrnriinnirennrnsisissssenessssenes | eres 09/20/2011{ MUNDER..........cooovvrmririrrirnrirenns | vrvnee 29,550.000 | ...ccoeene 452,027 | .....co.c.. XXX evvioe | e 812,021 . 0 [ oo [ e 812,021 | .o ..(359,995) | ...(359,995) | ..o.vvrevvririirs [ XXX.oo [ Lo
PIEDMONT INVESTMENT
42809H 10 7|HESS CORP v [ 08/03/2011|ADVISORS | ... 14,690.000 | ............ 950,213 | ..ccoonve. XXX eovvoe | e 1,098,224 . (V1 ORI ISP 1,098,224 |.....cocoverennee ..(148,011) | ...(148,011) | ........ 1,469 |...... XXXeo | Lo
436106 10 8|FRONTIER OIL CORP.. [ 08/15/2011| ATLANTA LIFE . 0.940 D0, ST [SOR 53 . 0 53 [ v [ s (X)) [p— [GX) ) [— 1| XXXeo | Lo
450911 10 2[ITTINDUSTRIES.......cccovvmrirrrmrieirrireirerseissererssnins | eves 08/29/2011| MUNDER.........oovviererrerreiirines | cvvienn 28,725.000 | ......... 1,325,732 | ..o XXX eovvee | e 1,443,812 | ......... 1434328 | ....... (60,608) [ ..o | e | v (60,608) | ...coovvveriris | i 1,443,812 | .o ...(118,080) | ...(118,080) | ...... 20,944 | ...... XXXeo | Lo
PIEDMONT INVESTMENT
452327 10 G[ILLUMNIA.....ovieiccieeiseeeieeeeessnisensenienninas | ceens 09/16/2011|ADVISORS | ... 12,150.000 | ......c.e. 582,402 (V1 ISR ISP 866,878 | .....cccorvrrnne (284,477 | . (284,4T7) | s [ XXXeo | Lo
452526 10 6 [IMMUCOR, INC.......ccooviriiiririenrerineissenniseissssniens | eees 07/05/2011{ SNYDER CAPITAL.......cooevrvrrer | v 4,600.000 | ....ccoeeee 123,876 0 [ oereneiens [ e 94,084 | | 29,791 | L 29,791 | v [ e | IS
464287 48 1 |ISHARES RUSSELL MIDCAP GROWTH.......cccovcvvee | ceene 07/07/2011| MUNDER 5,825.000 370,241 0 | oo | s 355,842 | oo | 014,399 | 14,399 | 241 | XXX [ L
481165 10 8[JOY GLOBAL INC I 08/22/2011 ATLANTA LIFE.......oivoirncrnnins | e 9,768.000 . 0 L
485170 30 2 |KANSAS CITY SOUTHERN.......oocvrrerrrermrrnerienis | ceens 07/14/2011| MUNDER..........ovvvirererrerririrnrines | cvvie 12,400.000 | ............ 716,659 | oot XXX | 20000...236,220 | ..........593,464 | ..... (357,244) | .. (357,244) IR . IO | IS
487836 10 8 |KELLOGG CO. N 08/12/2011| ATLANTA LIFE.......ovvverrerirncnns | v 191.000 | oo 10,119 [t XXX [ i 6,968 | 9,756 | e (2,788) | .. (2,788) e | Lo
494368 10  3|KIMBERLY CLARK CORP........cccovvvvrniirernniirirnnirans | enes 07/06/2011| ATLANTA LIFE.. ..1,592,898 . 0
49460W 20  8|KINETIC CONCEPTS, INC......ccorvvvrrrirrrrerierincees | ceens 09/30/2011| VARIOUS 4,822,990 | XKX s | 002,791,619 | ... 1,768,425 | ... (514,628) | . .(514,628) | ..
501889 20 8|LKQCORP.........cccoouune ... | 08/19/2011| MUNDER . .120,323 (31,928) . 31,928)] ..
530322 10 6 |LIBERTY MEDIA CORP.... we [ 07/08/2011| MUNDER.........covvveririririniris v 1,175,000 | e 102,181 (7,250) | ..... v [ . (7,250)
PIEDMONT
55616P 10 4| MACY'S....coiiiiririrnerieeiseesensssissssesiessssessssssssnes | ceees 08/03/2011|ADVISORS | ... 21,460.000 | ............ 617,113 | .o ) 9.0 T IS 293,237 | o 542,938 | ..... (249,701) | vvvvvereernveis | ceeeeerveniineines | cvvennd (249,701) | cevvoevervencenn | e 293,237 | v [ e 323,876 |..... 323,876
PIEDMONT INVESTMENT
577081 10 2 |MATTEL, INCORPORATED.......cocrmivrremrrernierernnes | e 09/19/2011{ADVISORS | ... 55,700.000 | ......... 1,479,493 |....cceene ). 9,9, G IRV 1,494,048 . 0 [ oo [ e 1,494,048 | ....coovvvvinen | e (14,555) | ..... (14,555)
58933Y 10 5|MERCK & COMPANY INC OO 08/09/2011| ATLANTA LIFE . 22,929.000 697,895 XXX . 0 revnenen.835,489 ...(137,594) | ...(137,594)
595017 10 4 |MICROCHIP TECHNOLOGY.... e 07/08/2011| MUNDER..........oooomrvrmrirerirariinns | cerienes 1,600.000 | ..coounvncd 60,459 |...cco...... XXXeovooe | 31,248 | e 54736 | e (23,488) [ ..o | e [ i (23,488) | ....ovrvriinn 31,248 | oo | 29,211 | ... 29,211
PIEDMONT INVESTMENT
628530 10 7 |MYLAN LABS INC.....coooeerirrierirrinrieriesrienieninans | e 09/16/2011|ADVISORS | ... 60,750.000 | ......... 1,236,298 | ...coooeree XXXeiriie | e 1,171,079 | ........1,283,648 | ..... (112,568) | ...oooverrerreis | crerererveriinnines | v (112,568)
641100 10 4[NETAPP, INC.....covemriririreinerisrinsriesieeesessssinsenes | ceens 07/07/2011| MUNDER........covvvvererneirnerinrrines | cvvi 13,725.000 | ....ccveeee 729,462 | ..oovoeee XXX | i 283523 | ...........754,326 | ..... (470,803) v [ | e (470,803) | cvevevererirees | wereereeni283,523 | oo [ 445,939 |..... 445,939
647581 10 7 |NEW ORIENTAL EDUCATION/TECH ADR... N 08/31/2011{ MUNDER..........coovvrrerireirirnrirens | v 63,700.000 | ......... 1,788,287 | .oocovvee e XKX e | i 1,150,044 | ......... 1,454,805 | ..... (515,828) | ..oovvrvrirerires | cerreirerisnienies | criees (515,828) | v.oovvevvriiers | v 1,150,044 | s [ 638,243 | ..... 638,243
67066G 10 4 |NVIDIA CORP e 08/11/2011| VARIOUS........covvrmerrnerireriinins | vvvens 27,080.000 | ...cooonees 362,643 | ..o XXX | e 601,430 | ..vvvvrerrrerrerines | cerreerrerienins [ v | e 169,911 | L (169,911) | cevovevevvvvcnn | wrerreeni31,520 [ o | e (68,877)| ... (68,877)|.
PIEDMONT INVESTMENT
674599 10 5|OCCIDENTAL PETE CORP...... e 09/22/2011|ADVISORS | ... 21,590.000 | ......... 1,657,648 | ...oooeee XXXoriis | e 2,057,388 | ......... 1,009,449 | .....(173,103) | .coovrvrermernns [ v | v (173,103) | ccvooverecerreen | v 2,057,388 ...(399,741) | ...(399,741)
678026 10 5| OIL STATES INTL, INC...coovvvirrereriririererrnerirenies | e 07/08/2011| MUNDER... .1,075.000 . 0
690768 40 3|OWENS ILL INC JOO 07/28/2011| VARIOUS... 130,322,000 | ............756,497 | oo XXXt | rer..883,519 | i 262,117 | ...... (PZReK10) N N VN 100,909 | ....... (127,839) | cevoevenvenenn | e 782,611 [ s | e (26,114) | .....
704549 10 4 |PEABODY ENERGY CORP......cccooevirvirreererrernrrenns [ e 07/08/2011| MUNDER 525.000 .31,496 . 0 [ oo [ e 28,199 [ | s 3,297 | ........ 3,297
713448 10 8|PEPSICO INC.....ovvvumrirrercerreeseiserieriesesseessninnns | eeee 08/12/2011| ATLANTA LIFE........ovveercrrnis | e 2,671.000 | .oovvrnees 168,882 ..138,530 | v 174,496 | ...... (35,966) [ ..vvvveernreeenes | eeererinerineries | v (35,966)
740189 10  5|PRECISION CASTPARTS CORP.......cccocoommerrnrrirnnies | e 07/07/2011| VARIOUS........ccooveveerinrircrinens 300.000 50,647 | oo XXX | 22,972 | 41,763 | ....... (18,791) [ v | eeersrrineiieines | v (18,791)
778296 10 3|ROSS STORES INC........ccoooirierinirreriirineineriinnis | oo 08/09/2011| ATLANTA LIFE.......oovvvvrvmrrirens | e 10,078.000 0
79546E 10 4 |SALLY BEAUTY HOLDINGS, INC O 07/07/2011| MUNDER... veree.1,300.000 . 0
87236Y 10 8 |TD AMERITRADE HOLDING CORP. RV 08/29/2011{ MUNDER........c.coovveerireirirnrirenn | vrene 59,100.000 | ............852,978 | .....c.... XXXerovers | vvv.. 1,055,545 | ... 1,013,117 | ....... (77,880) [ ..o [ rervrivvireniens | v (77,880)
88076W 10 3| TERADATACORP.... O 07/07/2011| MUNDER..........cooomirerirerirneenens | e 1,575.000 | .oovoreren 97,781 [ viirecee XXX | e 82,847 | s 64,827 | ....... (21,980) [ .ovvveernrinenns | veernenineineries | v (21,980)
880770 10 2| TERADYNE, INC [T DV 08/24/12011{ VARIOUS........ccovvmrrrrririreininns | e 64,130.000 v | 000 209,570 | i (209,570)
880779 10 3| TEREX CORP.....ceoovreceieierierieseieeienissesesiennes | eene 07/08/2011| MUNDER..........oeveererieririsrines | cvriee 17,825.000 | ..........511,536 | ..o XXXrioirs | 2vvnr..358,592 | ...........553,288 | ..... (194,697) | .vovvercernreis | cevreeerverirsniines | v (194,697)
886547 10 8| TIFFANY & CO..covvuuiririeicireieeeieeeieeiseesesiseens | eeee 07/08/2011| MUNDER..........cooomevrerirerirnrinnns | cerienes 1,075.000 | .....c.......88,404 | .o XXXooiiiis | v 52,744 | .........66,940 | ... (14,197) [ oo | e [ v (14,197)
PIEDMONT INVESTMENT
91324P 10 2 |UNITEDHEALTH GROUP INC.......cocrvvverrirrrerrernrires | e 08/03/2011{ADVISORS | .. 12,090.000 | ............567,934 | .......... XXX.ooooo | e 402,635 | ............436,570 | ....... (33,935) [ v [ e | s (33,935)
PIEDMONT INVESTMENT
928563 40 2|VMWARE INC e 07/19/2011|ADVISORS | ... 1,530.000 161,312 0
955306 10 5|WEST PHARMACEUTICAL SERVICES.........cccocovvves | o 09/23/2011{ SNYDER CAPITAL.... 23,100.000 | ... 918,250 | ..ovovreee XXX | e 792,561 | 10 951,720 | (159,159 | oo [ e [ e (159,159)
97381W 10 4 | WINDSTREAM CORP .... | 08/12/2011| ATLANTA LIFE . 27.000 319 . (151)
G54050 10 2|LAZARD LTD....ooovverireerneireiierinsesneesssisseessssnsens | e 09/30/2011| VARIOUS........ccovermerimeicrirnrins | cvreaas 30,172.000 | ..ccoornee 688,621 |............ XXXeovvee | e 1,248,716 SRR IOV 129,335 | ....... (129,335) | ceveovereerveen | e 1,119,381 [ oo ...(430,760) | ...(430,760) | ...




Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

,'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment BJ/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B/A.C.V. Disposal Date Disposal Disposal Disposal | During Year Date (a)
(G94368 10 0| WARNER CHILCOTT PLC.... 08/11/2011| ATLANTA LIFE.. | +en.33,758.000 | . ....576,536 . 0 . ..(229,812) | ...(229,812) | ..
M3760D 10 1|ELBIT SYSTEMS LTD...c..vvureevrrcrierereeercersninenes | ceens 07/21/2011| MUNDER 600.000 28,607 | oo XX e | 31,752 | e 31,752 0
N22717 10 7 |CORE LABORATORIES, 09/16/2011| MUNDER... 6,100.000 +..658,523 | oot XXX | 0. 283,898 | o 543,205 | ... (259,307) (259,307)
316146 10 9 |Fid Inv Gr Bond . 09/30/2011| VARIOUS .. ....13,384.193 | ............101,318 0
315792 66 3 |Freedom 2025........cocoereeerneinerienieeeenenineienes | e 09/30/2011| VARIOUS 33,619.215 395,362 0
315911 20 6| Spartan US Eq......cccvvevrrirrvierneienseieisniseirennniens | e 09/30/2011{ VARIOUS .......ccovvvrnrirmrvnrrirnns | v 8,884.703 | ............. 354,233 0
880196 20 9| Templeton FOreign........c.ovuveeveereererneerceineinerirenis | eeee 09/30/2011| VARIOUS 937.081 7,000 0
780905 84  0|Royce Penn InV..........ccocomiiceiiveiiveriniinniinsissiienis | e 09/30/2011 VARIOUS .......coovvvvrinricniinnins | e 9,564.103 0
31617R 30 8| Freedom INCOME........c.coovververeirrreeriesiensiesisnsienns | cvene 09/30/2011| VARIOUS ......ccoovvrmrrnericriirins | cvveend 91,641.686 0
31617R 50 6| Freedom 2010.......coocereereenerierierisneersnisenseniesinn | ceens 09/30/2011| VARIOUS ......covmrerrinercriniins | crreans 44,396.014 0
31617R 60 5| Freedom 2020..........cccovuerrvrerierirereieisninenienienenn | ceees 09/30/2011 VARIOUS ..o | vriens 46,209.345 0
315792 67 1| Freedom 2015.....cocvericeeernrinienieeseeseniseeenes | e 09/30/2011 VARIOUS ......ccooerenrrnerrcrinris | cvrennd 66,846.543 0
315792 65 5 Freedom 2035.........cocoiiiiiniinniciiesnieis | e 09/30/2011| VARIOUS .. 1,716.967 0
31617R 70 4| Freedom 2030.........cccmvvemrrmeriererneereesinisenienienenns | ceens 09/30/2011| VARIOUS .. .13,868.861 0
015570 20 3| Alger Midcap GrOWth..........cccceeeeeemerenevrneereniseinees | ceeee 09/30/2011| VARIOUS .. 0
701769 10 1|Pamnassus EQUIY.........ccoeerrvrerireriererneeinninninenins | e 09/30/2011| VARIOUS .. 0
880199 10 4| Templeton GroWth.........ccovvueeveererererneereeiseieiiienins | e 09/30/2011| VARIOUS .. 0
315792 10 1|Freedom 2040.........ccoovevieeriniiireinieecineeieeenies | s 09/30/2011{ VARIOUS 2,524.638 0
31617R 40 7 |Freedom 2000.........ccvveeemrvmerererererereessessersenienenns | ceens 09/30/2011| VARIOUS ......cooovrrrrimrrrerirenins | rveerenens 444.406 0
316184 20 9 |Fidelity Magellan K..........cccvevvvrcererncncrcrnesininens [ e 09/30/2011{ VARIOUS .. ..794.736 0
316066 84 4 |Fidelity Value K.........coovvuuevenerirerirerernciscieeiiinnns | e 09/30/2011| VARIOUS .. ,000.043 0
315792 28 3| Freedom KINCOME.......cccirresrensrssrisserssnssssinssrssnens | canee 09/30/2011| VARIOUS 3,610.201 . 0
9099999. Total - Common Stocks - Industrial & MiSCEANEOUS.............cccviveiriiiisiieniisiisirssississiessissssssessssssessisessssessseessessnnns | eerneecd 0,085,807 | vvvesree XXXuvi | ......66,488,974 | ...... 40,346,192 | ..(8,042,787) | ....cc.ceenencn 01..1,156,357 | ...(9,199,144) | .............. 0
Common Stocks - Parent, Subsidiaries and Affiliates
B Lo N P P e 0 Lo Lo X0 [
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.......... .. s 0 oo XX | s [ i 0 .0 0 0 0 0 0 | (U I 0 XXX...
9799997 Total - COMMON SEOCKS = P 4........oeruiriueiesiessis sttt | senees 70,685,807 40,346,192 | ..(8,042,787) | . .0 |...1,156,357 | ....(9,199,144) | ... .0 .0 |..5,353,179 |..5,353,179 |.. XXX...
9799999. Total - Common Stocks.............. 0,685,807 40,346,192 | ..(8,042,787) | . .0 {...1,156,357 | ....(9,199,144) .0 .0 |..5,353,179 |..5,353,179 |..... 378,762 XXX...
9899999. Total - Preferred and Common Stocks . 0,717,517 40,349,364 | ..(8,042,787) | . .0 |...1,156,357 | ....(9,199,144) 0. .0 |..5,381,717 |..5,381,717 |..... 387,323 XXX...
9999999. Total - Bonds, Preferred and Common Stocks wer| .. 1,767,163,357 | .........XXX........ |...1,753,420,516 | ..... 228,963,199 | ..(8,042,787) | ..(4,616,904) | ....1,292,799 | ..(13,952,490) | ... .0 [..1,747,417 452 .0 [19,745,891 (19,745,891 |24,227,174 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....2.




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

QEO06, QE07, QE08



Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation
CUsIP IMarket Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates
Common Stocks - Money Market Mutual Funds
COMMINGLED TRUST = LIQUIDITY FC 12.....cuviueivieeimerireeseinersesssessesssssessssssesssesssesss s s sssssssesssessssssssssssssssssssens | sesssesssnessnns | oesssesssesssssssnessnns 289,987,475

COMMINGLED TRUST - DURATION FC 4A

21,049127 |...

9399999. Total - Common Stocks - Money Market Mutual Funds...........ccocovioeriiciiicciiiieianas

311,036,602
9799999. Total - Common Stock......... FEO OO OSSO OO PO OO PO PTOPORPTOON 311,036,602
9899999. Total - Preferred and Common Stock et eeEeeieheeeteeEesieeieEeEeeseesee et et eeE oL eE et oA et R E At E e b At n b sttt ent e 311,036,602

9999999. Totals.......cocvrvvcriieriecisiscienes

311,036,602

General Interrogatory:

1. The activity for the year to date:  Fair Value $.....106,936,116  Book/Adjusted Carrying Value $.....105,833,392
2. Average balance for the year to date:  Fair Value $.....295,366,411  Book/Adjusted Carrying Value $.....295,515,994
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

QE09




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4
NAIC
Designation
CUusIP /Market Fair
Identification Description Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §$.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value $.....311,036,602  Book/Adjusted Carrying Value $.....311,904,701

QE10




Statement as of September 30, 2011 ofthe BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current

Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, MIChIGAN. .....ecrvvvverecrreererreiiiinns | conrerrernisnennens | evevnnsensessnnenns | cevsvesssessisssssssnenss | soessessseessesssssssessenns | aoseenes 169,135,332 | .......... 45,811,822 | .......... 40,917,241 | XXX..
JPMorgan Chase. Detroit, MIChIGaN........cvvveeerreeieereiinies | coverreirinnenninns [ cevnnsersiisneenens | cesvssssessssessisnsesses | cosssmnessssssesssssessess | aeeseenes (36,821,100) | .........(39,855,922) | .........(35,298,424) | XXX..
Bank of America TIOY MIChIGAN. ...cvvvvrverrereisieeneisis | crvesnnsensesines | orsersessssesessnn | eeeeessssnesssssssssssns | sesnessssssesssssnsssssses | svessnd (18,857,746) | . .19,903,009
The Bancorp Bank Sioux Fall South Dakota 40,225 43,904 "
Health One Credit Union Detroit, Michigan 727,957 746,805 1,372,164 | XXX..
Wachovia Bank AHANA, GEOTGIA......vvvveeeeeeveeeneeiieienesins | covvisssessisinns | covenesssissensssins | sveneesssssssssssssssssssas | sosessssssssessssssssesssssess | svvssan (77,221,604) | ......... (33,361,986) | .........(82,761,732) | XXX..
Federal Home Loan Bank of Indianapolis....................... Indianapolis, INdiaNa............coccevierieiieiies | eoereieriesiiees | oo | eoerieeiieiissssesissisnsenses | eoessessessesssssesessensenses | seesenad (43,611,791) 2,429 37,072 [ XXX..
0199999. Total Open Depositorie: 0 0 ..(6,608,728) | . .(58,459,112) | XXX..
0399999. Total Cash on Deposit. 0 0 ..(6,608,728) | . .(58,459,112) | XXX..
0599999. Total Cash 0 0 ..(6,608,728) | . .(58,459,112) | XXX..

QE11




Statement as of September 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

2130

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Other Cash Equivalents

DEVON ENERGY CORP 09/30/2011 0.200 10/13/2011 24,998,333
OMNICOM GROUP 09/30/2011 0.340 10/17/2011 24,996,694
PACIFIC GAS & E 09/30/2011 0.290 10/17/2011 12,798,350
POTASH 09/15/2011 0.320 10/11/2011 15,198,649
VERIZON 09/15/2011 0.280 10/11/2011 24,996,889
AVON 09/30/2011 0.290 10/14/2011 11,998,743
8599999. Total - Other Cash Equivalents 114,987,659
8699999. Total - Cash Equivalents. 114,987,659




Supplement for the Quarter Ending September 30, 2011 of the BLUE CROSS BLUE SHIELD OF MlCHlGAN

0
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COIECLEd.........coviveicicicicecree e | e 68,118,071 | ........... XXX oo [ e, XXX vveeeerien | e 68,118,071
2. Earned premiums........ccccecceseceess et sensnns | seresesnnnns 67,238,898 |........... 9,9,%, CHNNIN NSRRI ISR 9,9, NI U XXX
3. ClaimS PAIQ........cvieeiieeiceeicte et | ereniesinans 53,719,828 | ........... XXX oo | e | e, XXX vveveeinn | e 53,719,828
4. ClaimSINCUITEd......cooveviecicieiceceee e eniens | crvesnsnns 55,772,342 | ........... XXX oo | e | e, )00, GO IR XXX
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (a)............ccccoeevevecvevens [ cvvieneas XXX oo | e [ e XXX ooeeeeen | e [ e 0
6. Aggregate poliCy reSErves - ChanQe...........ceevevveeuererereeererereiseeiens | cereeeeerereseesseseseeninns | oeererenns XXX oo | eeeenseeeeeeeeeeees | e ), 9.% TN IR D.9.0 S
7. EXPENSES PAf.......ccoovieirireiiiicicieeieeeee e nenns | ereeerereninns 5,194,469 |........... XXX ooeveevenes [ e ). 0.0 I 5,194,469
8. EXPENSES INCUITEA.......cocvivieereieicrcieteseerete e ssssesens | erveeresesinns 5243178 |........... XXX oo | e | e 9,9.%, I IR D,9.% G
9. Underwriting gain Or 0SS..........cc.ccceviiuericreieieieeeeieee e esieiens | eevevieieneiad 6,223,378 |........... XXX oo [ e 0] .00, G I XXX
10.  Cash flow reSUILS...........cvvevieiieicecece e | e )00, SO IR 9.0, G I ) .0, GO PR )., 0, SO 9,203,774
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or $.....23,052,527 due to CMS.

MEDPTD-1
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